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─ ┘ 

─ ⌐ ∆╢ ─ ⌐≈™≡ 

─  

1.1 ─  

252─37 ⌐ ≠ↄ  

 

1.2 ⇔√ ─ ⱴכ♥  

─ ┘ ─ ⌐ ∆

╢ ─ ⌐≈™≡ 

 

1.3 ─ ⱴכ♥ ╩ ⇔√  

⌐⅔™≡⁸ ⌐ ↕╣√ ⅜↓╣⅛╠ ⌐ ╩

ⅎ╢⌂≥⁸ ─ ⅜ ⅝⌂ ≤⌂∫≡™╢⁹ ⌐⅔™≡│⁸₈

≤ ─ ♦ⱨ ה꜠ ₉ 25 14

⌐⅔↑╢₈▬fiⱨꜝ─ ⅜ ⌐ ∆╢ ⁸₈ ⇔ↄ ╢↓≤₉⅛╠₈ ↄ ℮

↓≤₉┼─ ⅜ ≢№╢⁹₉≤─ ─╙≤⁸ 25 11⌐│⁸₈▬fiⱨꜝ

₉⅜ ↕╣√⁹ 

↓╣╩ ↑≡ ⌐⅔™≡╙⁸ ─ ╩ ⇔⁸ ⌂ ╩

╙∫≡ ─ ⌂≥╩ ⌐ ℮↓≤⌐╟╡⁸ ─ ╩ ╡⌂⅜╠

⅜ ≤∆╢ ─☻ⱦכ◘ ה ╛ ─ ╩ ∫≡™ↄ√╘⁸

29 ⌐₈ ₉╩ ╘√⁹ │ 29 ⅛

╠ ╕≢─ 10 ╩ ≤⇔⁸ ─ ה ≤ ─

⅛╠⁸ ⌐╦√╢ ─ ╡ ╩ ה ⇔⁸ ╕≢⌐

╩ ╗ ╩ ⇔√⁹ 

⅔╟┘ ⱪꜝfi ⌐╟╢≤⁸ ⅜

∆╢ ▬fiⱨꜝ ↄ │⁸ ⌐⅔™≡ ≢ 3,314⁸

≢│ 178 ≤ ⌂ ≤⌂∫≡⅔╡⁸ ™ ⁸ ╛

⌐╟╢ ─ ⅜ ╕╣≡™╢⁹ ─ ⅛╠ ╡ ↄ ╛

─☼כ♬ ⅜ ↕╣╢ ⁸↓╣╠─ ─₈№╡ ₉╩ ⇔√ ≢⁸

≤↕╣√ ⌐≈™≡│ ⌐ ⁸ ⁸ ╩ ⇔≡™ↄ

⅜№╢⁹ 
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↓─╟℮⌐⁸₈ ₉⌐ ≠ↄ ⅜ ⌐ ⅎ╢

▬fiⱤ◒♩│ ╘≡ ⅝ↄ⁸ ─ ⅔╟┘ ─ ⌐⅔↑╢

─ ⌐≈™≡⁸ ⁸ ┘ ─ ≢ ╩ ℮↓≤│

⌂╙─≢№╡⁸ ─ ≡⇔≥ⱴכ♥─ ∆╢↓≤⅜ ≢№╢

≤ ⇔√⁹ 

 

1.4  

   31  

√∞⇔⁸ ⌐ ∂≡ ┘ ─ ⌐≈™≡╙ ≤∆╢⁹ 

 

1.5 ─  

(1) ─  

 ̧ │ ≢ ↕╣≡™╢⅛

ה ה ─  

 ̧ ─ ⅜⁸ ⌐ ≠ↄ

╩ ╕ⅎ≡ ⌐ ↕╣≡™╢⅛⁸╕√PDCA◘▬◒ꜟ⌐ ╡ ⇔⅜

╠╣≡™╢⅛ ה ה ─  

 ̧ │⁸ ─ ה ╩ ⌐ ≠⅝ ⌐

⇔≡™╢⅛ ה ה ─  

 ̧ ─ ⌐ ∆╢ │⁸ ⁸ ⁸ ⌐ ⇔

≡ ⌐ ╦╣≡™╢⅛ ─  

(2) ⌂  

 ̧ ┘ ─ ─  

 ̧ ┼─ⱥ▪ꜞfi◓ 

 ̧ ┼─ⱥ▪ꜞfi◓⅔╟┘  

 ̧ ─ ⌐⅛⅛╢ ─ ⅔╟┘₈

₉⌐ ≠ↄ ─  

 

1.6 ─  

31⅛╠ 30╕≢ 
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1.7 ─ ≤  

  

  

  

  

 └⅛╡ 

  

 

1.8  

─ ≤⇔√ ⌐≈⅝⁸ 252─ 29⌐ ∆╢

│⌂™⁹ 

 

1.9 ─ ╡ ™ 

│ 252─ 37 ─ ⌐ ≠ↄ ─ ╩

⇔√╙─≢№╢⁹ 252─ 31 ─ ⌐ ≠⅝⁸ ╩ⱴכ♥─

⇔⁸ ─ ⅛╠ ╠╣√ ≤ ─ ≢ ╩ ⇔⁸∕─

⇔√ ─ ≢ ┘ ╩ ═√╙─≢№╡⁸ ⌐≈™≡ ╠⅛

─ ╩ ⅎ╢╙─≢│⌂™⁹ 
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─  

2.1 ─  

2.1.1  

─ │⁸ ╟╡╙ ™ ╣≢ ⅜ ╪≢⅔╡⁸1982─ 109

╩Ⱨכ◒⌐ ⌐ ∂⁸2025 ─ │ 87

≤⁸Ⱨכ◒ ─ ╕≢ ∟ ╪≢™╢⁹ 

ₒ 1 ─ ₓ 

 
─ 2025( )  



5 

─ ≤⇔≡⁸ ≤ ⅜ ⌐╦√╡ ⇔≡™╢↓≤⅜

→╠╣╢⁹ ╩ ╢≤⁸1995 │ ⅜ ╩ ╢ ⅜

⇔≡™╢⁹╕√⁸ │ ⌐ 20051.32ќ2015

1.54 ⌐№∫√╙──⁸∕─ │ ⇔ ↑⁸ ⅜ ⌐ ⅎ╙ ╡╙∑∏⌐

≤⌂╢ ─ ≢№╢  2.07╩ ⅝ↄ ╢ ⌐≤≥╕∫

≡™╢⁹ ⌐⅔™≡│⁸ ╛ ⌐╟╢ ╩ ≤⇔√ ⅜

™≡⅔╡⁸1996 ⅜ ™≡™╢⁹ 

ₒ 2 ≤ ₓ 

 
─ 2025( )  

ₒ 3 ≤ ─ ₓ 

 

─ ╟╡  
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↓℮⇔√ ─ ⌐╟╡ ⅜ ⌐ ⇔⁸2020 ─ ≢│

─ │33.4≢№╡⁸ ╙ ─ ⅜ ╕╣≡™╢⁹₈

ⱦ☺ꜛfi₉≢│⁸↓─╕╕ ⌂ ╩ ∂⌂™ ⁸2040⌐│

│ 70 ⁸2060⌐│50 ╕≢ ⇔⁸∕─ ─ │ 42

⌐ ⇔⁸₈ ╩ ≢ ⅎ╢₉ ⌐⌂╢≤ ╕╣≡™╢⁹

ה ╩ ∫√ │⁸ ╛ ⁸ ⌂≥ ₁⌂ ⌐⅔™≡

╩ ╓⇔⁸ ─ ╕≢ ℮ↄ∆╢↓≤⌐⌂╢≤ ↕╣≡™╢⁹ 

↓℮⇔√ ⇔™ ⇔╩ ╕ⅎ⁸ │₈ ⱦ☺ꜛfi₉⌐⅔™≡⁸№╢═⅝

≤⇔≡₈ ╩ ≢ ⅎ╢ ₉╩ →⁸2060

⌐ 70 ╩ ∆╢↓≤╩ ≤⇔≡™╢⁹ 

ₒ 4 ─ ₓ 

 

2017 2026  

 

─╟℮⌐⁸ ─ │⁸ ⌐╦√╢ ה ≤ ⌂

⅜ ⌂╡⁸ ≢ ה ≤╙⌐ ⅝ↄ ∆╢ ⌐

№╢≤™ⅎ╢⁹∕─√╘⁸ ⌐ ℮ ─ │ ≢№╡⁸

☻♩♇◒─ ╛ ─№╡ ─ │ ↑╠╣⌂™⁹↓─ │⁸

╩ ℮ ≢ ⌂ ≤⌂╢⁹ 
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2.1.2 ─  

1  ⌂  

ה ─  

─ │⁸ ⌐ ◖꜡♫►▬ꜟ☻

╛ ─ ⌐╟╡ ⅜908 ⁸

⌐≈™≡╙ ╛ ─ ⌐╟╡999 ⇔⁸ ה

⅜™∏╣╙ ≤⌂∫√⁹ │ ה ⁸ ─

⌐ ℮ ╛ ┼─ ─

⌐╟╡ ה ≤╙⌐↕╠⌐ ⇔√⁹ 

⌐⅔™≡│ ◖꜡♫►▬ꜟ☻ ─ ⌐

╟╡ ה ⅜ ⇔√⅜⁸ ≢│ ⌐ ℮

┘ →⌐ ℮ ─ ⌐╟╢ ─ ⌐╟╡

⅜ ⅝ↄ ⇔⁸ ─ ≤⌂∫√⁹ 

ₒ 5 ─ ₓ 

 
╖ ─  ─ 6  
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─  

│⁸ ╕≢─ 10 ≤⌂∫≡™╢⁹ ⁸

⌐⅔™≡│ 27 ⁸30 ⁸ ⁸ ⅜ ≤⌂∫≡™╢⁹╕

√ │⁸ ╕≢ ≤⌂∫≡™╢⅜⁸ ⌐

⅛╠─ ⇔╩ ∫√↓≤ ⌐╟╡ 39 ─ ≤⌂∫≡™╢⁹ 

ₒ ה 6 ⅔╟┘ ─ ₓ 

 

╖ ─  ─ 27 ╟╡  

─  

⌐⅔↑╢ ─ │ 619 ≤⌂╡⁸ ⌐ ═

47 ─ ≤⌂∫≡™╢⁹↓─℮∟⁸ ─ │ ─

≤ ⌐ ™ 236 ─ ≤⌂∫√⅜⁸ ╩ ↄ∕─ ─

│⁸ ה ⁸ ─ ⌐ ╢ ─ ⌐╟╡ 189 ─

≤⌂∫≡™╢⁹ 

ₒ 7 ─ ₓ 

 
╖ ─  ─  

H27 H28 H29 H30 R1 R2 R3 R4 R5 R6

562,969 541,232 532,338 539,895 548,495 648,362 673,365 662,895 636,274 662,036

550,610 529,380 518,622 527,014 535,861 626,676 643,554 637,232 608,066 644,048

(A) 12,360 11,851 13,717 12,881 12,634 21,686 29,810 25,664 28,208 17,988

(B) 8,703 8,169 7,843 9,430 5,914 7,831 18,420 7,538 9,692 8,274

(A-B) 3,657 3,682 5,874 3,451 6,720 13,855 11,390 18,125 18,517 9,714

(C) Ẏ 1,152 26 2,191 Ẏ 2,4233,269 7,135 Ẏ 2,4666,735 391 Ẏ 8,803

(D) 7 4 3 1 1 1 0 1,527 6,520 9,015

(E) 3,402 1,807 3,194 2,953 1,725 3,048 13,219 0 0 0

(F) 0 0 0 0 989 0 0 0 1,522 4,126

(C+D+E-F) 2,257 1,836 5,388 531 4,007 10,185 10,753 8,262 5,390 Ẏ 3,914
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╖ ─  ─ 27 ╟╡  

 

─  

─ ─ ╩ ∆╢√╘─ ⁸ ─ ⅔╟┘∕─

⌂ ⌐ ⌂ ╩ ∆╢√╘ ↑╠╣√ ─ │

143 ─ ≤⌂∫√⁹⇔⅛⇔⁸ ─ ╛ ─ ─

⅜ ⇔≡™╢ ⅜ 173 ⇔≡™╢╙──⁸ ⅜ ⇔≡™⌂™

─ │ 29 ─ ≤⌂∫≡™╢⁹ 

╕√ ⌐≈™≡│⁸ │ ─

╡ ⇔╛ ─ ⌐ ∆╢√╘⌐ ╩ ╡ ⇔√↓≤

⌐╟╡ 134 ─ ≤⌂∫≡™╢⁹ 

⌂⅔ ∆╢₈ ⱪꜝfi₉⌐⅔™≡⁸ ה 

─ ╩150 ∆╢↓≤⅜ ≤⇔≡ ↕╣≡™╢⁹ 

ₒ 8 ─ ₓ 

 
╖ ─  ─  

 

  

ṕ Ṗ ṕ Ḳ Ṗ

H27 H28 H29 H30 R1 R2 R3 R4 R5 R6

1,005,794 1,020,122 1,023,752 1,028,569 1,040,486 1,055,991 1,064,598 1,067,380 1,066,648 1,061,915

360,765 367,627 373,321 376,168 372,756 367,074 362,751 336,886 313,042 289,443

645,029 652,495 650,431 652,401 667,730 688,917 701,847 730,494 753,606 772,472

ṕ Ṗ 1,012 1,036 1,050 1,066 1,090 1,118 1,139 1,155 1,168 1,178
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─  

─ │⁸ ⅛╠0.014ⱳ▬fi♩ ⇔⁸0.329≤⌂∫√⁹

⌂⅔ ─ ⅜0.491 ╩ ╕⌂™ 0.478

≤⌂╡⁸ 0.315│ ╩ ⅝ↄ ╡⁸ 42≤⌂∫≡

™╢⁹ ⅜ ⇔≡™╢ ─ⱪכꜟ◓╢↑⅔⌐ ⌐⅔™≡

│ ≤ ↑╠╣≡⅔╡⁸ ⅜ ≢№╢≤│ ™ ™ ⌐№╢⁹ 

∕─ ⁸ ⌐≈™≡│ ⅔╟┘ ╩ ╢

≤⌂∫≡™╢⅜⁸ │ ╩ ⅝ↄ ╢ ≤⌂∫≡™╢⁹ 

ₒ 9 ⅔╟┘ ─ ₓ 

 
╖ ─  ─ 27  

⅔╟┘  ⁸ ─  ⅛╠  

ₒ ─ⱪכꜟ◓╢↑⅔⌐ 10 ₓ 

 

 ╟╡  

 

H27 H28 H29 H30 R1 R2 R3 R4 R5

ṕR5Ṗ

R6

0.320 0.327 0.330 0.328 0.333 0.338 0.323 0.318 0.315 0.491 0.329

ṕṾṖ 92.3 92.5 92.1 93.1 94.8 95.2 86.9 93.0 93.0 92.5 94.4

ẑ
ṕṾṖ - - - - - - - - - - - 3.75 5.00

ẑ
ṕṾṖ - - - - - - - - - - - 8.75 15.00

ṕṾṖ 10.6 9.5 8.7 7.8 7.5 7.6 7.7 8.4 9.5 10.1 10.8 25.0 35.0

ṕṾṖ 187.9 193.9 196.0 197.5 203.6 204.5 194.6 200.1 202.0 148.7 200.3 400.0

ẑ  - 
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2  ₈ ⱪꜝfi₉─ ⅔╟┘₈ ₉─  

↓℮⇔√ ╩ ╕ⅎ⁸ │₈ ⱪꜝfi ₉╩

⇔⁸₈ ⌐╦√╢ ⌂ ─ ₉─ ╩ ╘≡™╢⁹

⌂ ≤⇔≡⁸ᵑ ⌂ ⁸ᵒ ⌂

⁸ ⁸ ╩ ⇔⁸ ה ⌐ ╢ ⌐≈™≡

100 ╩ ⅎ⌂™↓≤╩ ⌐ ⁸ᵓ ה 

─ ╩150 ⌐ ≤™∫√ ⅜ ↕╣≡™╢⁹ 

╕√ ⌐⁸ ─ ה ⁸ ─ ╩ ╕ⅎ √

⌐ ─10 ╩ ⇔√≤↓╤⁸ ╠ ╩ ∂⌂⅛∫√

─ │ ╩ ↑⁸ ⌐│ ⅔╟┘ ⅜ ╩

⅝ ⅜ ≤⌂╢ ╖≤⇔≡⁸ ⅜₈ ₉╩ ⇔√⁹

─ ⌐ ™ ∆╢ ╛⁸ ⌐ ⇔√ ─ ─√

╘ ⌐ ∆╢ ╩ ™⁸↕╠⌐│ ─ ─√╘─ √⌂

⌐╙ ⌐ ∆╢↓≤⅜≢⅝╢╟℮⁸ ╛⅛⌐ ╩ ⇔≡™ↄ

⅜№╢≤⇔≡⁸ ╡╟⌐ⱶכ◐☻ ╩ ℮╒⅛⁸ ─

™╛╡ↄ╡⌐╟╡ ⌐ ⇔≡™ↄ↓≤≤↕╣≡™╢⁹ 

ₒ 11  ₓ 

 
─ ≤ 5 2  
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⌂⅔ ⅔╟┘ ⌐⅔™≡│⁸ ₈

₉ ╩ ╕ⅎ⁸ ⅔╟┘ √⌂ ⌐ ⌂ ⌐≈™≡│⁸

─☻◒ꜝ♇ⱪ▪fi♪ⱦꜟ♪⌐╟╡ ∆╢↓≤≤↕╣≡™╢⁹ 

─≤⅔╡⁸ ⱪꜝfi⅔╟┘ │⁸ ─

─ ⇔™ ⇔╩ ╕ⅎ≡ ╩ ╘╢√╘─ ╖≢№╡⁸

╩ ∆╢⌐№√∫≡╙⁸↓╣╠─ ≤ ⇔╩

≤⇔≡ ⅎ╢↓≤⅜ ≢№╢⁹ 

  



13 

2.2 ─  

2.2.1 ⱴⱠ☺ⱷfi♩⌐⅔↑╢ ─  

1  ₈▬fiⱨꜝ ₉─  

⅜ ⌐⅔™≡ ⌐ ⌐ ↕╣√▬fiⱨꜝ⅜ ⌐

⇔⁸╕√↓╣╠─▬fiⱨꜝ─ ⌐│⁸ ╛ ─ ╛⁸ ╛

─ ─ ⌂≥⁸ ⌐ ⌂ ⅜ ⌂ ╙ ↄ ⇔

≡™╢⁹╕√⁸ ⌐ ╢ ╛ⱴ♬ꜙ▪ꜟ │ ≢┌╠≈⅝⅜ ∆

╢╒⅛⁸ ה ╩ ∂ ─ ⅜ ╗ ⁸ ─ ⌐│

╩ ∆╢ ⅜ ⁸╙⇔ↄ│ ⇔≡™╢ ╙ ∆╢⌂≥⁸ ╛

⌐≈™≡╙⁸ ⅜ ≤⇔≡ ≤│ ⅎ⌂™≤™℮ ⅜№∫√⁹ 

↓─√╘⁸ │⁸ ─ ה ╩ ⇔⁸ ⌂ ה ⌐

─♩☻◖ꜟ♃כ♩╢ ╛ ─ ╩ ╢≤≤╙⌐⁸ ה ⌐ ╢

ⱷfi♥♫fi☻ ─ ╩ ∆╢√╘─ ╩ ∆╙─≤⇔≡⁸ ╛

⁸∕─ ⅜ ∆╢№╠╝╢▬fiⱨꜝ╩ ⌐⁸ 25

11⌐₈▬fiⱨꜝ ₉╩ ⇔√⁹ ⌐ ≠⅝⁸ ╛

꜠ⱬꜟ≢ ─ ╩ ╘╢↓≤≤↕╣√⁹ 

ₒ 12 ▬fiⱨꜝ ─ ₓ 

 

₈ ─ ⌐№√∫≡─ ₉─ 26  
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2  ┼─₈ ₉─  

₈▬fiⱨꜝ ₉─ ╩ ↑⁸ 26 ⌐ ⅛╠

ה  ₈ ─ ⅛≈ ⌂ ─ ⌐≈

™≡₉≤⇔≡ ⌐╟╡⁸ ⌐ ⇔≡ ─ ╡ ₈

₉ ⁸₈ ₉≤™℮ ─ ⅜ ↕╣√⁹ 

ₒ 13 ₈ ─ ⅛≈ ⌂ ─ ⌐≈™≡₉ₓ 

74   

26 4 22  

 

 

   

 

─ ⅛≈ ⌂ ─ ⌐≈™≡ 

 

⅜ ⌐⅔™≡│⁸ ─ ⅜ ⅝⌂ ≤⌂∫≡⅔╡╕∆⁹

⌐⅔™≡│⁸ ⇔™ ⅜ ↄ ≢⁸ ⁸ ⌐╟╡ ─

⅜ ⇔≡™ↄ↓≤⅜ ↕╣╢↓≤╩ ╕ⅎ⁸ ⌐ ─ ─ ╩

⇔⁸ ⌂ ╩╙∫≡⁸ ה ה ⌂≥╩ ⌐ ℮↓≤⌐╟╡⁸

╩ ה ∆╢≤≤╙⌐⁸ ─ ⌂ ╩ ∆╢↓≤⅜ ≤

⌂∫≡™╕∆⁹╕√⁸↓─╟℮⌐ ╩ ⅛≈ ⌐ ∆╢↓≤│⁸

─ ⌐№∫√ ─╕∟≠ↄ╡╩ ╘╢ ≢ ≢№╢≤≤╙⌐⁸ ↕╣

≡™╢ ☻fi◄ꜞ☺꜠הꜟ♫ꜛ◦♫ ⌐╙ ∆╢╙─≢∆⁹ 

⌐⅔™≡│⁸₈ ≤ ─ ♦ⱨ꜠ה ₉  25 

 6  14 ⌐⅔↑╢₈▬fiⱨꜝ─ ⅜ ⌐ ∆╢ ⁸₈ ⇔ↄ ╢

↓≤₉⅛╠₈ ↄ ℮↓≤₉┼─ ⅜ ≢№╢⁹₉≤─ ─╙≤⁸  25  11 

⌐│⁸₈▬fiⱨꜝ ₉⅜ ↕╣√≤↓╤≢∆⁹ 

⌐⅔™≡│⁸↓℮⇔√ ─ ⅝≤ ╩№╦∑⁸ ╛⅛⌐ ─

⅛≈ ⌂ ╩ ∆╢√╘─ ─ ⌐ ╡

╕╣╢╟℮ ─↔ ╩⅔ ™⇔╕∆⁹ 

╕√⁸ ⌐⅔™≡│⁸ ╩ ↄ⁹ ⌐ ⇔≡╙

⌐≈™≡ ╛⅛⌐↔ ™√∞⅝⁸∕─ ⅜ ↕╣╕∆╟℮⅔ ™⇔╕∆⁹ 

₈ ─ ⅛≈ ⌂ ─ ⌐≈™≡₉ 26 4  

⌐ ╦∑≡⁸ │ ₈ ─ ⌐№√∫≡─

₉ ⁸₈ ₉≤™℮ ╩ ⇔⁸ ⅜ ╘╢₈

₉⌐⅔™≡ ∆═⅝ ╛⁸ ⌐№√∫≡─ ⌐≈™≡ ⇔

√⁹ 

╕√⁸ ⌐ ≠⅝⁸ ↔≤─ ─ ╩ ╘

╢₈ ₉─ ╩ ℮╟℮ ⇔√⁹ 

₈ ₉│⁸ ≢ ─ 99.9≢ ╖≤

⌂╡⁸╕√ ⌐≈™≡╙╒≤╪≥─ ≢ ─ ≤⌂╢

╖≤⌂∫√⁹↓╣╕≢╙ ₈ ₉ ⌐⅔™≡⁸₈ ┘
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─ ⌐ ™ ∆╢ ה ╛ ⌐ ⇔√ ─ ╩

↕∑╢⌂≥⁸ ─ ⇔╩ ⇔ ↕∑≡™ↄ↓≤⅜ ≢№╢₉≤

↕╣≡™√⅜⁸ ─ ⅛╠ ─ ⅜ ∆╢≤≤╙⌐ ─▬fiⱨ

ꜝ ⅜ ⌐ ↕╣╢ ≢№╢↓≤╙ ╕ⅎ⁸

⌐⁸ ─ ⇔╩ ℮↓≤⅜ ╘╠╣√⁹ ⇔⌐№√∫≡│⁸∕─

≢ ╖─ ╩ ╕ⅎ≡ ∆╢↓≤≤⌂∫√⁹ 

 

3  ₈ ₉─  

⅜ ╘╢₈ ₉⌐⅔™≡ ∆═⅝ ╛⁸

⌐№√∫≡─ │ ₈ ₉⌐⅔™≡ ↕╣≡™╢⅜⁸∕─ │ ₈

₉─ ⇔ ⌐№√∫≡ ה ⅜ ↕╣≡™╢⁹ 

⌂⅔⁸ 10 ⌐ ↕╣√ ⌐⅔™≡⁸₈ ₉⌐ ∆═

⅝ ⅔╟┘ ₈ ₉ ה ⌐ √∫≡─ ⌐≈™≡│⁸

─ ╡≢№╢⁹ 

ₒ 14 ⌐ ∆═⅝ ה ה ⌐ √∫≡─ ₓ 

 ⌐ ∆═⅝  

─ ⌐≈™≡ ─ ╩ ™⁸∕─ ╩ ₈

₉≤™℮⁹ ⌐ ∆╢↓≤⁹ 

─ ┘ ─ ⇔ 

(1) ─ ≤∕─ ⁸ ─ ⁸ ─

┘ ┘ ⌐ ∫√ ─  

(2) ╛ ⌐≈™≡─ ─ ⇔ 

(3) ─ ⇔≡™╢ ⁸ ה ⌐ ╢ ⌂ ─

╖ ╩ ⌐ ⇔√ ─ ╖⁸ ╩ ⇔√

─ ╖ ┘ ─ ┘↓╣╠─ ⌐ ⌂ ה ─

─ ╖  

─ ⅛≈ ⌂ ⌐ ∆╢ ⌂  

(1) ⁸ ┘  

(2) ⌂ ─ ┘ ה  

(3) ╛ ⌐ ∆╢  

(4) ─ ⌐ ∆╢ ⌂ ⅎ  

ᵑ ה ─  

ᵒ ה ─  

ᵓ ─  

ᵔ ─  

ᵕ ─  

ᵖꜚ♬Ᵽכ◘ꜟ♦◙▬fi ─  

ᵗ ─  

ᵘ ╛ ─  

ᵙ  

ᵚ ( )─  

ᵛ ∆╢  ( )─ ╛ ⌐ ∆╢  
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ᵜ  

ᵝ ⌐⅔↑╢  ┘ ≤─  

ᵞ ⅛≈ ⌂ ╩ ∆╢√╘─ ─  

(5) ◘▬◒ꜟ─  

↔≤─ ⌐ ∆╢ ⌂  

₈  ─ ⅛≈ ⌂ ⌐ ∆╢ ⌂ ₉ ᵧ ┘ᵨ─

─℮∟ ⌂ ⌐≈™≡⁸ ⁸ ─ ╩ ╕ⅎ≡ ∆╢↓≤⅜

╕⇔™↓≤⁹ 

ה  ⌐ √∫≡─  

─ ה ⌐ √∫≡│⁸ ─ ⌐≈™≡ ─ ╩ ℮↓≤⅜

≢№╢↓≤⁹ 

☻ⱦכ◘  ─  

 ─ ┘ ─ ה  

 ╛ ≤─  

 PPP/PFI ─ ⌐≈™≡ 

 ╩ ⅎ√ ⌂ ⌐≈™≡ 

 ─ ⌐≈™≡ 

4   

⌐⅔™≡ ה ⌐ ≠™≡ ∆╢

─ ─ ⌐ ∆╢ ≤⇔≡⁸ ─ ה

╛ ⁸ ╩ ≤⇔√ ≢№╢ ₈

₉⅜ ↕╣≡™╢⁹ 

ₒ 15 ─ ₓ 

 
₈ ─ ⌐≈™≡₉ 7 4  
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2.2.2 ⌐≈™≡ 

1  ─  

⅛╠─ ╩ ↑⁸ │ 29 ⌐₈

₉╩ ⇔√⁹ ╩ ↑≡ ⇔√ ─ ╩ ╢↓≤

⌐╟╡⁸ ─ ─ ╛ ─ ╩ ↕∑⁸ ⌐╦√∫≡

≢ ⌂ ─ ╩ ∆╢≤⇔≡™╢⁹ 

2   

29 ⅛╠ ╕≢─10  

3   

⅜ ∆╢ ≡─ ╩ ≤⇔≡™╢⁹ ⌂ │ ─≤⅔╡⁹ 

ᵑ  

 ︠σ☼  ― 

אָ ☼ ʺאָ  ọộʺ Ԍ
 

ᾉ 163☼  

ὕ╔☼  ὕ╔ ʺὕ╔ Ԍ אָ  ᾉὕ 250☼  

ᶘ ễӾ☼  ‰ ᶘ ʺ◦כᶘ   ‰ ᶘ  67☼  

ᾉְ  ᾉְ  ᾉְ  67  

ᴟʾ ӾʾּזᵓễӾ
☼  

Ḭʺ Ḭʺ ӾḬ
 

ᾉ Ḭ 80☼  

ὲ ♅☼  ⱪ  ◓ςϜƋ Ƌ ᵲּי ЈрЌ˔
͏☼  

Ԛ☼  Ԛ άάϧχӺ ЈрЌ˔͍☼  

“ ☼  ᶘʺ Ԛ  ᾉ Ӻᴬ ᶘ͒☼  

ᵒ▬fiⱨꜝ  

 ︠σ☼  ― 

 Ệ ʺЕрКи  ⁯ (ᾉḚ )ẉόᾉ 198  

ᴱ ʾЍЭ ЍЭʺ Ṑ ʺ  ԁẘᴱ (ᾉḚ )133 ᴱ ʺ ẘᴱ
317ᴱ ʺ ЍЭσς͑ṁ 

Ⱶ╦ Ⱶ╦ЍЭʺ ӻῬ  Ⱶ╦ЍЭῬ 2,486ṁʺ ӻῬ 46
ṁσς 

Ộ ☼  ʺ Ῥʺ Ṑ
 

ᾉְⱧỘπ ΰθ Ộ ☼
750kmσς 

←☼  ᵤḰ ☼ ʺ βϓϤ
♁☼ ʺ ←ЍЭ  

ᵤḰ ☼ 20ᴷ ʺ βϓ
Ϥ◙ Ỹӽ 28ᴷ ʺ ЍЭσς 

₳  ₳ ʺ βϓϤ ♁☼
ʺẍἱּה ᵗ ♁☼  

₳ ◙ 1,330ᴷ ʺ βϓϤ
♁Ỹӽ 119ᴷ ʺẍἱּה ᵗḾᾑ
Ỹӽ 1,166ᴷ  

ᴞ  Ḛ ☼ ʺ ☼ ʺЪр
Ф☼  

ṙχ ӽᴞ ʺṙχ ӽ
ᴞ 2 Ỹ 

☼͏ʺה῝͕ ה῝◕ ה῝  
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ᵤḰ ᵤḰ ☼ ˢῐḰʺ
ʾ ˣ 

ᵤḰʺ ᴰ╦ᴞ  ᵤḰʺ
ẫ ᵤḰσς 87ᵤḰ 

   ӽ☼ ʺᵰᶔ☼ ʺἰ
☼  

ᴰ╦ᴞ  σς 15   

Ἃ  Ἃ  ☼  ṙ Ἃ ͍Ἃ  

ẫ  ӽ☼ ʺᵰᶔ☼ ʺἰ
☼  

ᴰ֦ẫ σς͓ẫ  

ῬỘ  ︡ ☼ ʺ ʾ ☼  ͍ῬỘ ʺ ͏
ῬỘ ʺṙχ ͎ῬỘ
σς 

ῖ ӗ ☼  ‹Ṑ ‹ ῈṐʺ ‹ ʺ ‹ Ṁσς 

4  ─ ─  

⅜ ∆╢ ─℮∟⁸▬fiⱨꜝ ╩ ™√╙─ ₈

₉≤™℮⁹ │⁸ ⌐⅔™≡ ⌐ ↕╣≡™╢

≢3,314⁸ ≢│ 178 ≤⌂∫≡™╢⁹ 

ₒ 16 ─ ─ ₓ 

 

₈ ₉  
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⌂⅔⁸ ─ ─ │⁸ 28 ≢61.03%⁸

≢66.35%≤⌂∫≡™╢⁹ 30╩ ⇔≡™╢ │⁸

≢ ⌐ ╩ ⅎ≡⅔╡⁸ ─╕╕ ∆╢≤ ∆╢≤⁸10 ⌐

│ 82⁸20 ⌐│ 89≤⌂╡⁸ ⅜ ⌂ ≤⌂╢↓≤⅜ ↕╣

≡™╢⁹ 

ₒ 17 ⌐⅔↑╢ ─ ─ ₓ 

 
₈ ₉  

 

5  ─ ה ⌐ ╢ ╖ 

⅜ ∆╢ ⌐≈™≡⁸ ╛ ╩ 28 ╕≢ ≢

∆╢≤ ⇔⁸ 29 28 ╕≢─30 ─ ה

⌐ ∆╢ ╩ ⇔√≤↓╤⁸ ⌐ ∆╢≤ ⇔√ │

2,727⁸ ⌐ ≠ↄ ╩ ⇔√ │ ≢

1,731≤⌂╡⁸ ─ │ 996 ≤ ↕╣╢⁹ 

⌂⅔⁸ ⅜ ∆╢ ─ ה ⌐ ╢ ⌐≈™≡⁸

⌂ ╩ ⅎ√ ⌐ ⅜ ⌂ ╩ ≢ 100

╕≢≤ ⇔⁸ ─ ⅜ ה ↕╣╢╟℮⁸ ⌐╟╢

⌐ ╡ ╗⌂≥⁸ ⌂ ╩ ∫≡™╢⁹ 
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ₒ 18 ─ ה ⌐ ╢ ╖ₓ 

 

₈ ₉  
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6  ─ ⌐ ∆╢  

⌐⅔™≡⁸ ─ ⌐ ∆╢ ≤⇔≡⁸ ─

╡ ╘≡™╢⁹ 

( )  ─  

ה ⌂ ⌐ ∫≡ ⌂ ⁸ ⁸

╩ ℮√╘⌐│⁸ ─ ─ ╩ ⌐ ╢ ⅜№╡╕∆⁹ 

∕─√╘⌐⁸ ─ ─ ⁸ ה ⌐

ⅎ⁸ ╛ ─ ⌐╟╢ ⇔╩ ╕ⅎ⁸∕╣∙╣─

⌐ ╩♩☻◖ꜟ♃כ♩╢∆ ╘√ ╩ ™╕∆⁹ 

( )  ─ ─  

─ │ ≢№╢≤─ ─ ⁸ ─ ה

⌂ ─ ─√╘⁸ ⌂ ─ ╩ ™╕∆⁹ 

( )  ─  

⌐╟╢ ─ ╩ ⇔⁸ ─ ╩

╡⌂⅜╠⁸ ⌂ ה ─ ⁸ ─

╩ ╡╕∆⁹ 

( )  ─☻ꜞⱶ  

⌐≈™≡⁸ ⅜ ⇔≡™╢ ╛ ה ⅜

╕╣╢ ⌐≈™≡⁸ ─ ─ ╩ ⅎ⁸№╡ ╩

⇔⁸ ⁸ ⁸ ⁸ ⁸ ⁸ ╩ ™╕∆⁹ 

₈ ₉  

7  ⌂ ⌐ ∆╢  

─ ⌐ ∆╢ ⌐ ≠ↄ ⌂ ⌐≈™≡⁸ ─ ⌐

≠⅝ ∆╢╙─≤↕╣≡™╢⁹ 

( ) ה  ─  

─ ╩ ⌐ ∆╢√╘⁸ │ ─ ⁸

╩ ╕ⅎ≡ⱴ♬ꜙ▪ꜟ ╩ ⇔⁸↓╣⌐ ≠⅝⁸ │╙∟╤╪

─↓≤⁸ ⌂ ה ⌐⁸ ∕─ ─ ⌐╟╡ ╩ ⇔╕

∆⁹╕√⁸╟╡ ⌂ ה ╩ ℮√╘⁸ ⌐ ∆╢

╛ ─ ⌐╟╡⁸ ─ ה ─☻◐ꜟ ⌐

╘╕∆⁹╕√⁸ ─ ⌐ ה ה ─ ╩ ⅎ√╙

☻כⱬ♃כ♦╩─ ⇔≡⁸ ─ ⌐ ∆╢↓≤⌐╟╡⁸ⱷfi♥

♫fi☻◘▬◒ꜟ╩ ⇔╕∆⁹↕╠⌐⁸ ╩ ⌐⁸ ▪☿☻ⱷ

fi♩╩ ⇔⁸ ⁸ ⁸ ⁸ ╩ ⇔╕∆⁹ 
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( ) ה  ה ה ─  

─ ⌐ ╢ ─ ╛ ─ ⌂≥╩ ╢√╘⁸ ─

╩ ⇔╕∆⁹ 

ה ה ─ ⌐ ≠⅝⁸ ה ⌐≈™≡ ⌂ ╩ ⌂

⌐ ⇔╕∆⁹ 

╩ ה ╘╢√╘⌐ ─ ╩ ⇔╕∆⁹ 

╛ ה ⌐ ⇔≡╙⁸ ╩ ╕ⅎ√ ⁸

⌐ ╘╢╟℮ ⇔╕∆⁹ 

ה ה ╩ ∆╢ │⁸ ◄Ⱡꜟ◑כ ╛ ◄Ⱡꜟ◑כ─

╩ ⇔╕∆⁹ 

╩♃כ♦─ ה ⌐ⱬfi♅ⱴכ◐fi◓ ה ≤─

╩ ™⁸╟╡ ⌂ ⌐ ╘╕∆⁹ 

⁸≡™≈⌐ ה ┘ ─ ╛ ─

╩ ⇔╕∆⁹ 

╩ ה ⇔⁸ ╛●☻ ┼─ ⌐╟╢◖

☻♩ ╩ ⇔╕∆⁹ 

╢№≢ ה ⌐≈™≡│⁸ ─ ⅛╠ ⌂

╩ ™╕∆⁹ 

( )  ─  

─ ⁸ │⁸ ─ ⌂ ⌐≈⌂⅜╢⅔∕╣╙№╢

√╘⁸ ─ │ ≢№╢≤─ ─ ⁸ ╩ ⇔

≡ ─ ⌂ ╩ ⇔╕∆⁹ ⌐╟╡ ⅜ ⇔⁸ ─

⅜ ╘╠╣╢ │⁸ ╛⅛⌐ ⁸ ─ ╩ ⇔╕∆⁹

╕√⁸ ⌐╟╡ ─ ⅜ ╘╠╣√ ╛ ⌐╟╡

↕╣⁸ ≤╙ ╖─⌂™ ⌐≈™≡│⁸ ─

╩ ⇔╕∆⁹ ⌐⁸ ─ ─ ╛ ╩ ⅎ╢▬fi

ⱨꜝ ⌐≈™≡│⁸ ─ ⁸ ─ ╩ ╢√╘─ ⌂

─ ⁸ ה ה ה ─ ─ ה ╩

™⁸ ⌐╦√∫≡ ה ⌐ ∆╢√╘ ⌂ ╩ ℮╟℮⁸

⌂ ╩ ∫≡™⅝╕∆⁹ 

( )  ─  

⌐≈™≡│⁸ 56 ─ ⌐ ≠™≡

↕╣√ ≢ ה ─╙─╩ ⌐ 17 ⅛╠

≢ ╩ ⇔⁸ ⅜ ≤ ↕╣√ ⌐≈™≡⁸ ─

⁸ ╩ ⌐ ⇔⁸ ⌂ ╩ ⇔≡⅝√

⁸ ≢│⁸ ≡─ ≢ ⅜ ⇔≡⅔╡╕∆⁹ 



23 

⌂⅔⁸ ─ ⌐⅔™≡╙⁸ ⌐ ∂⁸ ⅝ ⅝ ╩ ∫

≡™⅝╕∆⁹╕√⁸ ⅜ ∆╢ ─ ⌐╟╢ꜞ☻◒╩ ⇔⁸

ה ─ ≤⌂╢ ⌐≈™≡│⁸ ─ ╛

─ ⁸∕─ ⅜ ℮═⅝ ⅜ ≢╙ ≢⅝╢╟℮ ⇔

≡™⅝╕∆⁹ 

( )  ─  

╡ ─ ─ ⁸ ╩ ℮ ─₈ ₉│⁸

╛ ─ ⌐≈⌂⅜╡⁸ ─ ╩ ╘╢↓≤⌐⌂╡╕∆⁹∕

↓≢⁸ ⌂ ─ ╩ ⇔⁸ ─ ⅜ ∆╢ ⌐

⌐₈ ₉ ─ ╩ ∆╢↓≤⌐╟╡⁸ ─ ≤ꜝ

▬ⱨ◘▬◒ꜟ◖☻♩β─ ╩ ╡╕∆⁹↓─√╘⁸ ⌐⅔™≡

│⁸ ⁸ ⁸ ─ ╩ ∆╢≤≤╙⌐⁸

∆╢ ⌐≈™≡│⁸ ה ⌐⅔™≡ ─ ╩

⇔╕∆⁹╕√⁸ ─ ─ ⁸ ⁸

│⁸ ≢ ⌐ ╘╢╙─≤⇔╕∆⅜⁸ ⌐ →╢

⌐≈™≡│⁸ ₁⅜ ╘╢ ⌐ ™⁸ ⌂ ╩ ⇔╕

∆⁹ 

( )  ꜚ♬Ᵽכ◘ꜟ♦◙▬fi ─  

─ ה ה ⌐⅔™≡│⁸ ╛☼כ♬⌂ ─ ╩

╕ⅎ⁸ ╙⅜ ⌐⁸ ⇔≡ ≢⅝╢ ≤∆╢√╘⌐⁸Ᵽꜞ▪ⱨꜞ

כ ╛ꜚ♬Ᵽכ◘ꜟ♦◙▬fi ─ ⌐ ╘╕∆⁹ 

( )  ╛ ─  

─ ▪☿☻ⱷfi♩╩ ⇔≡⁸ ⁸ ⁸

╩ ⇔⁸ ה ─ ⌐≈™≡│ ╛ ╩ ╘√ ╩

™╕∆⁹╕√⁸ ─ ╛ ─ ⌐ √∫≡│⁸

⅛╠ ─ ╩ ⌐ ⇔⁸ ⅜ ╘╠╣√ ≢№∫≡

╙⁸ ─ ⁸ ⁸ ⌐≈™≡ ⌐ ⇔╕∆⁹⌂⅔⁸

─ ⁸ ⌐ √∫≡│⁸ ⌐ ∆╢≤≤╙⌐⁸╟╡

™ ╩ ╢√╘⁸ ╛ ≤╙ ⇔≡ ⇔╕∆⁹ 

( )  ─  

─ ☻Ɑכ☻╛ ⌐≈™≡⁸ ≤⇔≡ ╩

∆╢≤≤╙⌐⁸ ╛ ≤╙ ⌐ ╩ ⇔╕∆⁹╕√⁸

⌐≈™≡⁸ ╛ │ ┼─ ↑⁸ ╛ ≤─ ⁸

─ ⌂≥⁸ ⇔√ ⌐≈™≡ ╩ ™╕∆⁹↕╠⌐⁸

─ ╖─⌂™ ╖─ ⌐≈™≡⁸ ─ ╛
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─ ⌐ ╘⁸ ⌐ ╩ ™⁸ ⌐ ╘╢≤≤╙⌐⁸

─ ⌐ ╡ ╖╕∆⁹ 

( )  ─  

─ ─ →╩ ╢√╘⁸ ─ ╩ ⇔√

╩ ∆╢≤≤╙⌐⁸ ─ ⌐ ⅛╠

─ ╩ ╢⌂≥⁸ ≤─ ╩ ⇔╕∆⁹╕√⁸ ⌐╟╡⁸

ה ⌂ ה ⅜ ≤ ╦╣╢ ⌐≈™≡│⁸

PPPהPFIהPark- PFI⌂≥ ─ ™ ╩ ⇔╕∆⁹ 

( )  ⅛≈ ⌂ ╩ ∆╢√╘─ ─  

─ ╩ ╘╢√╘⁸ ⌐ ∆╢ ╛

╩ ∆╢ ╩ ⇔╕∆⁹╕√⁸ ╩ ⌐ ∆╢√╘⁸

─ ⌐ ≠ↄ ⌐ ╢ ─ ╩ ∆╢ ╖≠ↄ╡╩

⇔╕∆⁹ 

₈ ₉  

8  ↔≤─ ⌐ ∆╢  

₈ 7 ⌂ ⌐ ∆╢ ₉⌐ ≠ↄ⁸ ↔≤─ ⌐ ∆

╢ ╩ ╘≡™╢⁹ ⌐⅔™≡ ╩ ╘√ │⁸ ─

╡≢№╢⁹ 

  

 

 

 

 

ה ה  

 

 

 

 ▬fiⱨꜝ  

 

⁸♄ⱶ 
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10  

11  

12  

13  

14  

 

⌂⅔ ↔≤⌐⁸₈ч ₉₈ш ≤ ₉₈щ ⌐ ∫

√ ₉₈ъ ₉⅔╟┘ ╩ ╘≡™╢⁹↓↓≢│⁸₈  

₉─℮∟₈ ה ה ₉⌐⅔↑╢ ╩⁸ ─

╡≤⇔≡™╢⁹ 

ה ה  

ч  

─ ⁸ ─ ┘

─ ─ ╩ ≤⇔╕∆ ╩ ╖╕∆⁹  

 

ш ≤  

╠⅛ ה 50 ╩ √ ⅜№╡⁸ ⅜ ≤⌂∫≡™╕

∆⁹ 

⌐ ה ─ ⅜ ↕╣√√╘⁸ ⅜ ⇔⁸ ∫√

⌐ ─ ⅜ ⌐⌂╢≤ ↕╣╕∆⁹ 

≈⅛ ה ⌂ ─√╘⁸ ┘ ─ ⌐ ∆╢ ⅜

⇔ↄ⁸ ⌐ ⇔≡™╢ ⅜ ↄ№╡╕∆⁹ 

┘ ה ⌐≈™≡│⁸ ⌐╟╢ ─ ╛

─ ⌐╟╡⁸ ─ ⅜ ⌐⌂∫≡™╕∆⁹↓─√

╘⁸ ⌐⁸ ─ │ ╩ ℮ ⅜№╡╕∆⁹ 

╩ ה ∫≡⅔╡⁸ ⌐╟╡ ╩ ∫≡™╕∆⁹ 

≡™⅔⌐ ה ─ ╩ ⌐ ⇔⁸ ⌂ ╩ ∫≡™

ↄ√╘⌐│⁸ ⌐ ⇔√ ⱴ♬ꜙ▪ꜟ─ ⅜ ≢∆⁹ 

─ ה ≤⌂∫≡™╢ ⌐≈™≡│⁸ ⌂ ─

─√╘⌐╙⁸ ⌂ ⅜ ≢∆⁹ 

⌂√ ה ⌐ ⇔√ ╩ ⇔⁸ ╩ ℮√╘⌐│ ⌂

╢ ⅜ ≤⌂╢↓≤⅛╠⁸ √⌂ ─ ⌐≈™≡│

⌐ ⇔⁸ ─ ╛ ⁸ ╙ ╘≡ ⌂ ╩

⌐ ∆╢ ⅜№╡╕∆⁹ 
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ה ה │⁸ ─ ─╖⌂╠∏⁸ ⌐╟╢

≤╙ ╩ ∆╢ ⅜№╡╕∆⁹ 

 

щ ⌐ ∫√  

ₒ ₓ 

╕╛⅛╦ ה ╩  

ₒ ₓ  

─ ה 29    

╩ ה ⇔⁸ ⁸◄꜠ⱬכ♃

⁸כ ⁸ ─   

♪כⱲ▪◖☻ ה ─   

─◓fiꜞכ◦⁸ ה  ☿fi♃כ  

╩ ה ┘  ◄Ⱡꜟ◑כ

 

 

ъ  

ה ה ─ ≤ ╩ ⇔⁸ꜝ▬ⱨ◘▬◒ꜟ◖☻

♩─ ┘ ─ ╩ ╢√╘⁸ ▪☿☻ⱷfi♩╩ ∫√ ⌐≈

™≡⁸ ─≤⅔╡ ╩ ╘╕∆⁹ 

ủ   

⌂ ה ─ ⱴ♬ꜙ▪ꜟ ┘ ─ ⱴ♬ꜙ▪ꜟ⅜

№╢ │ ⅝╕∆⁹ ╩ ⇔╕∆⁹ 

─⧵ ה ⱴ♬ꜙ▪ꜟ⌐ ≠⅝⁸ ─ ≢ ╩ ⇔⁸ ⅜⌂

™⅛ ⇔╕∆⁹ 

─ ה ╩ ⇔⁸ ⌂ ╩ ℮╟℮ ╡ ╖╕∆⁹ 

ủ ה ה ה  

₄ ₅ 

─ ה ╩ ∆╢√╘⁸ ⌐ ≠⅝⁸ ─

ה ─ ╩ ⌐ ™⁸ꜝ▬ⱨ◘▬◒ꜟ◖☻♩─ ⌐

╡ ╖╕∆⁹ 

╩ ה ∆╢ ╙⁸ ⌐ ╩┤╕ⅎ√ ╩ ℮

╟℮ ⇔╕∆⁹ 

─ ה ⌐╟╡⁸ ─ ╩ ╡╕∆⁹ 

─☻●╛ ה ⌐≈™≡⁸ ⌐╟╡ ∆╢↓≤╩ ⇔╕

∆⁹ 

₄ ₅ 

⌐ ה √∫≡│⁸ ─ ⌐ ⅜╢ ╩ ⇔╕∆⁹ 
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─♩ⱷfi☻☿▪ ה ⌐ ≠⅝⁸ ─ ╛ ⌐≈™≡

╩ ⇔⁸ ה ╩ ⌐ ™⁸ ─ ╩ ╡╕∆⁹ 

ה ה ─ ─ ─ ⌐≈™≡│⁸

⁸ ⁸ ↔≤─ ▬ⱬfi♩─ ⁸ ─

⌐╟╢╙─≤⇔╕∆⁹ 

ה ה ⌂≥─ ─ ה ⌐ √∫≡│⁸ ─

╛ ≤ ⇔⁸ ≢ ה ╩ ℮⌂≥⁸ ₁⌂ ╩

⇔╕∆⁹ 

─ ה ⌐ √∫≡│⁸ ╩ ⇔≡ ─ ╩ ╡╕

∆⁹ 

ủ  

─ ה ╩ ⇔⁸ ─ ─√╘⁸ ⌐ ╩ ™

╕∆⁹⌂⅔⁸ ≤ ⇔√ ⌐≈™≡│⁸ ╩ ∆╢⌂≥─

╩ ⇔╕∆⁹ 

─♩ⱷfi☻☿▪ ה ⁸ ─ ⅜ ↄ⁸ ╛ ⌐╟

╡ ⅜ ≢⅝⌂™√╘⁸ ≤ ⇔√ │⁸ ╩

⇔╕∆⁹ 

ủ  

─ ה │⁸ ⅜ │ ⅜ ╕╣≡⅔╡⁸

│ ⌐ ╩ ™╕∆⁹ 

⅜ ה ⇔≡™⌂™ ⌐≈™≡│⁸ ─ ─ ╩

⌐ ─ ╩ ⇔╕∆⁹ 

ủ   

⌂ ה ─ ╩ ⇔⁸ ⇔╩ ∫≡™╕

∆⁹ 

⌐ ה ≠⅝ ╩ ⌐ ℮↓≤⌐╟╡⁸

╕≢─ ╩ ⌐⁸ ⌐ ╡ ╖╕∆⁹ 

⌐ ה ─ ╩ ∆╢⌐ ╕╠∏⁸ ─ ╛ ╩ ↕

∑╢╟℮⌂ ╩ ™⁸ ⅜ ╩ ⌐ ≢⅝╢╟℮⌐ ╡

╖╕∆⁹ 

ủꜚ♬Ᵽכ◘ꜟ♦◙▬fi  

─ ה ה ⌐≈™≡│⁸ ╛☼כ♬⌂ ─ ╩ ╕

ⅎ⁸ ╙⅜ ⌐⁸ ⇔≡ ≢⅝╢ ≤∆╢√╘⌐⁸ꜚ♬Ᵽכ◘

ꜟ♦◙▬fi ─ ⌐ ╘╕∆⁹ 

ủ ╛  
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√∫⌂≥≥↓╢∆ ה ⌐≈™≡│⁸ ה ─

⌐ ∑≡⁸ ה ה ה ⌂≥⁸ ₁⌂ ╩ ⇔⁸☻

ꜞⱶ ╩ ╡╕∆⁹ 

─ ה ≤ ∆╢ ⌐≈™≡│⁸ ╛ ╩

⇔≡ ─№╡ ⌐≈™≡ ⇔╕∆⁹ 

ủ ─  

╛ ה ≤ ╩ ⇔⁸ ⅝☻Ɑכ☻⅜№╢ ⌐│⁸ ∞↑≢⌂

ↄ⁸ ╛ ⌐ ⇔≡ ╩ ∆⌂≥⁸ ─ ⌐ ╡

╖╕∆⁹ 

⌐ ה ⇔≡╙⁸ ⌐ ה ╩ ™╕∆⁹ 

ủ ─  

ה ה ה │⁸ ─ ⅜ ↄ⁸ ─ ⅜

╘╢╙─╙ ™√╘⁸ ⱡ►Ɫ►⌐╟╢ ⌐≈⌂⅜╢

PPP─ ╩ ⇔╕∆⁹ 

─♠▬ꜝ◓ⱵfiכⱠ ה ⌐ ╡ ╖╕∆⁹ 

 

ₒ ₓ 

 

₈ ₉  

9  ⌂ ┘  

≡─ ╩ ≤⇔√ ⅛≈ ⌂ ╩ ∆╢√╘─

≤⇔≡⁸ ─ ╩

⌐ ∆╢↓≤≤↕╣≡™╢⁹ 

╕√⁸  │ ─ ╩ ℮↓≤≤

⌂∫≡™╢⁹ 

╩ ה ⌐ ⌂ ⅛╠ ─ ╛ ─

╩ ╢ 

⌐ ה ∂≡ ⌐ ⇔≡ ─ ⇔╩ ⅝⅛↑╢ 
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⌂⅔⁸ ─ ⌂≥─ ⌐≈™≡│⁸ ╩ ≤∆╢

≢ ⇔⁸ ╩№→≡ ⇔≡™ↄ↓≤≤⇔≡™╢⁹ 

 

2.3 ⌐≈™≡ 

2.3.1 ≤∆╢ ─  

─ ♃כ♦ ⁸ ⁸ ⁸

⌐⅔™≡ ⇔√₈ ─ ה ⌐ ╢ ╖₉⁸⅔╟

┘ ─ ⌐≈™≡ ┼ⱥ▪ꜞfi◓╩ ∫√ ╩ ╕ⅎ≡⁸

╩ ⇔√ ≢⁸ ─ ⌐╟╡ ─ ╩ ╕ⅎ≡ ╩ ⇔√⁹ 

ᵑ ⅜ ⅝™  

ᵒ ⅜20╩ ⅎ╢  

ᵓ ─ ה ⅜ ╕╣≡™╢  

ᵔ ─ ╛ ⌐ ⇔≡⁸ ─ ╛ ⅜ ⅝ↄ

⇔⁸ ╛ ─ ⅜ ╘╠╣╢  

À √∞⇔⁸ ⌐ ∆╢ │ ∆╢⁹ 

(▪) ─ ⌐ ≤⌂∫≡™╢  

 ≤⌂∫≡™╢  

 

↓↓╤─ ☿fi♃⁸כ ⁸⌂⅞  

ⱴכ♥ ↓↓╤─ ☿fi♃כ ┘ ⅞⌂ה

⌐ ∆╢ ─ ⌐≈™≡  

 
 

ⱴכ♥ ⌐ ∆╢ ─ ⌐≈™≡  

 
⁸ ╙╙ה⅝⅛  

ⱴכ♥ ⌐ ∆╢ ─ ⌐≈™≡  

 
 

ⱴכ♥ ⌐ ∆╢ ─ ┘ ⌐≈™≡  

 
 

ⱴכ♥ ⌐ ∆╢ ─ ⌐≈™≡  

 

(▬) ⁸ ⁸ ⁸ ⱶ♄ה ─▬fiⱨꜝ  

▬fiⱨꜝ ─ ⅜ ╩ ╘≡⅔╡⁸╕√

⌐⅔™≡ ▪☿☻ⱷfi♩ ≤⌂∫≡™⌂™√╘⁹ 
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(►) ⌐⅛⅛╢  

⌐⅔™≡ ▪☿☻ⱷfi♩ ≤⌂∫≡™⌂

™√╘⁹ 

 

2.3.2  

No.     

  ☻ⱳכ♠  1964  6,103.80  

  ☻ⱳכ♠  1969  920.86  

   1993  11,837.90  

   1993  6,866.60  
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─  

3.1. ≤⇔≡─ ה ─╕≤╘ 

 
ה  
─  

ה ─  
 

 

 

 ŋ

─ ─ ╩ ∫≡™ↄ ≢⁸ ⌐

⌂ ╩≥╣ↄ╠™ ≢⅝╢─⅛≤™∫√ │ ≢№╢⁹

⌐⅔™≡╙⁸ ה ⌐ ╢ ⌂ ─ ╖

┘↓╣╠─ ⌐ ⌂ ה ─ ─ ╖ ⌐≈™≡⁸

⌐ ∆═⅝≤↕╣≡™╢⁹ 

⁸ ≢│₈ ⅜ ∆╢ ⌐≈™≡

│⁸ ╩ ⇔√ ≢⁸ 100 ╩ ⅎ⌂™↓≤╩ ≤⇔⁸

─ ⌐ ╡ ╖╕∆⁹₉≤↕╣≡™╢⅜⁸ 100 ≤™

℮ ─ ⅜ ≢№╢ ⁸ ─ ⌐≈™≡│ ↕╣≡™

⌂™⁹ 

∕─√╘⁸ ─ ⌂ ╩ ╕ⅎ√ ≢⁸ ⌐

∆╢ ≤⇔≡ ⌂ ה ─ ─ ╖ ╩ ╠⅛⌐

⇔√ ≢⁸ ─ ⌐≈™≡─ ╩ ∆╢ ⅜№╢⁹ 

50 

 ŋ

─ ה ⌐ ╢ ╖─ ⌐№√∫≡⁸

│ ─ꜝ▬ⱨ◘▬◒ꜟ◖☻♩( )╛

⌐ ⌐╟╢ ╩ ⇔⁸↓╣⌐ ≠⅝ ╩

⇔√ ≢⁸ ─ ⅜ ה ↕╣╢╟℮ ⌐╟╢

⌂ ╩ ∫≡™ↄ≤⇔≡™╢⁹ 

⇔⅛⇔⁸↓─ ⌐⅔™≡ ⇔√₈ ₉─ ⌐≈™

≡ ⌐ ⇔√≤↓╤⁸ 28 ─ ╩ ⇔≡™╢≤─↓≤≢№

∫√⁹ 

─ ⅜ ⌐ ╪≢™╢√╘⁸ ה

⌐≈™≡ ─ ⅝ ⅎ╩ ℮⌂≥⁸ ⌐ ─ ⇔╩

∆╢↓≤⅜ ╕⇔™⁹ 

52 

 o

⅜ ∆╢ ─ ה ⌐ ╢ ╖─

⌐╟╣┌⁸ ≢ ─ ╖ ⇔⅜ 280.45 ⌐ ∫

≡™╢⁹↓╣⌐ ⇔⁸ ⌐ ╢ ─ ╛

⌐╟╢ ⅜ ≤ ╕╣╢ ⁸ ≢─ ╩

100 ⌐ ⅎ╢√╘⁸ ╖ ⇔ │

╩ ⇔≡ ∆╢↓≤≤↕╣≡⅔╡⁸ ≢│ 38 ⌐╟

℮╛ↄ ╖ ⇔ ⅜ ↕╣╢ ⇔≤⌂∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓℮⇔√ ≢│ ╕≢⌐ ╩ ∆╢↓≤≤⌂

╡⁸ ⅜ ╗ ─ ╛ ─ ≤™℮ ⅛╠⁸

∆═⅝ ≢№╢≤™ⅎ╢⁹ 

≈™≡│⁸ ─ ⌐≤╠╦╣╢↓≤⌂ↄ⁸ ⌂ ⌐

∫√ ─ ╩ ╢↓≤⅜ ╕⇔™⁹ 

53 

 o

↕╠⌂╢ ⅜ ╖⁸ ⌂ ─ ⅜ ↑

╠╣⌂™ ≢№╢↓≤⅛╠⁸ ╠╣√ ─ ≢ ⇔√

≡╩ ∆╢↓≤│ ≢№╢≤ ⅎ╠╣╢⁹∕─√╘⁸ ⅜

≤∆╢ ╩☻ⱦכ◘ ∆╢↓≤╩ ≤⇔⌂⅜╠⁸

≢№╢↓≤╩ ⇔√ ─ ╩ ⇔⁸ ─☻ꜞⱶ

⌐ ↑√ ╡ ╖╩ ⌐ ╘╢ ⅜№╢⁹ 

55 
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ה  
─  

ה ─  
 

 

⌐⅔™≡╙⁸ ☻ⱦכ◘ ─ ⅔╟┘ ─

⅜ ╕⇔™≤↕╣≡™╢⅜⁸ ⌐⅔™≡ │ ╠

╣⌂™⁹ 

⌂⅔⁸ ≢│⁸₈  ⌂ ⌐ ∆╢  

╛ ─ ₉≤⇔≡₈ ─ ▪☿☻ⱷfi♩╩

⇔≡⁸ ⁸ ⁸ ╩ ⇔⁸ ה ─

⌐≈™≡│ ╛ ╩ ╘√ ╩ ™╕∆⁹₉≤↕╣≡™╢√╘⁸

╕≢⌐ ─ ▪☿☻ⱷfi♩╩ ⇔⁸ ─ ╡

⌐≈™≡ ה ╩ ∫≡™╢⅜⁸▪☿☻ⱷfi♩ ╩ ╕ⅎ≡⁸

─☻ꜞⱶ ⌐ ↑√ ⌂ ╙ ≢№╢≤ ⅎ╢⁹ 

│ ╩ ╢☻Ⱨכ♪≢ ⅜ ⇔≡™╢↓≤

⅛╠⁸ ─ ⅔╟┘ ─☻ꜞⱶ ⌐ ↑√ ⌂

⌐≈™≡ ⇔⁸ ╡ ╖╩ ╛⅛⌐ ∆╢ ⅜№╢⁹ 

 ɔ

⌐ ⇔√ ▪☿☻ⱷfi♩⌐⅔™≡⁸ ≡─

⌐≈™≡─ ─ ⁸ ה ⁸ ╛ ─╒⅛⁸

⌐ ∆╢ ↑⅜ ↕╣≡™╢⁹╕√₈ ₉⌐╟╢≤⁸

⅛╠ ╕≢ ▪☿☻ⱷfi♩─ ╩ ℮↓≤

≤↕╣≡™╢⁹ 

⇔⅛⇔ ⁸ ⌂ ▪☿☻ⱷfi♩│ ↕╣≡⅔╠

∏⁸╕√▪☿☻ⱷfi♩⌐╟╢ ─ ╩ ╕ⅎ√∕─ ─

╩ ∆╢⁸ ⌂ⱨ◊꜡כ▪♇ⱪ ⅜ ╠╣≡™⌂™⁹ 

─ ▪☿☻ⱷfi♩⅛╠ ⅜ ⇔⁸ ╛ ─

⅜↕╠⌐ ╪≢™╢⌂≥ ╩ ╡ ↄ ⅜ ⇔≡™╢↓≤

⅛╠⁸ ⌂ ▪☿☻ⱷfi♩╩ ∆╢╟℮⌂ ─ ╩ ╢↓

≤⅜ ╕⇔™⁹ 

58 

 ᴖ

─₈  ⌂ ╡ ╖⌐ ∆╢ ₉─℮∟⁸

ה ─ ≤⇔≡⁸₈ ⌐ ∆╢ ╛

─ ⌐╟╡⁸ ─ ה ─☻◐ꜟ ⌐ ╘╕∆₉

≤↕╣≡™╢⅜⁸↓╣╕≢⌐ ⌐ ∆╢ ─ │

≢⅝⌂⅛∫√⁹ 

↓─ ⁸ ⌂ ╡ ╖⌐ ∆╢ ⌐ ↕╣≡™╢ │

⅜ ∑≤⌂∫≡⅔╡⁸

⅛╠ ⌐ ⌂ ⅜ ↕╣≡⅔╠∏⁸

╕√ ⌐ ≠ↄ ⅜ ⌐ ↕╣≡™╢⅛ ≢ ⇔≡

™⌂⅛∫√⁹ 

≢ →≡™╢ ⌂ ╡ ╖⅜ ↕╣⌂™≤⁸ ─

⅜ ↕╣⌂™↓≤⅛╠⁸ ⅜ ╡ ╖╩ ≢⅝╢╟℮⌂

◘ⱳכ♩ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

59 

 ᴗ

⅜ ∆╢ ─ ה ⌐ ╢ ⌐≈™≡⁸

╩ ≢ 100 ╕≢≤ ⇔⁸↓╣╩ ⅎ⌂™↓≤╩

≤⇔≡™╢⁹∕─√╘⁸ ⅛╠ ≢ ⇔√™≤™

℮ ⅜№∫√ ⌐≈™≡⁸ ≢№╢ ⅜

╩ ↑⁸ │ ⌐ ≠⅝ ╩

℮↓≤≤⌂∫≡™╢⁹ 

⌂⅔ │⁸ ⁸ ⁸ ⁸

⁸ ÷

╩∕─╕╕ ⇔√╙─╩ ≤⇔⁸ ⅜ ™╙─╩ ⅜

™≤⇔≡⁸ ∆═⅝ ≤ ↑≡™╢⁹ 

60 
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ה  
─  

ה ─  
 

 

─ ─ │⁸ ▪☿☻ⱷfi♩─ ╛ │

↕╣≡™⌂™⁹╕√ ה ⌐⅔™≡│ ─ ™

⌂ ⅜ ↕╣⁸ ↕╣≡™√ ⅜ ╤ ⇔⌐

⌂╢⌂≥⁸₈ ה ─ ⌐ ≠⅝⁸ ה ⌐≈™≡ ⌂

╩ ⌂ ⌐ ₉∆╢≤⇔≡™╢ ─ ≤

⌂ ⅜№╢⁹╟∫≡⁸ ─ ≤ ⇔√

─ ↑ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 p

≢│ ⌐⅔↑╢₈ ₉╩ ⇔≡⅔╡⁸╕√

⌐⅔™≡₈ ╩♃כ♦─ ⌐ⱬfi♅ⱴכ◐fi◓

ה ≤─ ╩ ™⁸╟╡ ⌂ ⌐ ╘╕∆₉

₈ ─ ╩ ∆╢√╘⁸ ⌐ ≠⅝⁸

─ ה ─ ╩ ⌐ ™⁸ꜝ▬ⱨ◘▬◒ꜟ◖☻♩─

⌐ ╡ ╖╕∆₉≤™∫√ ╡ ╖╩ ∆╢↓≤≤↕╣≡™╢⁹⇔⅛

⇔⁸ ⌂ ─♃כ♦ ⌐≈™≡│ ⅜⌂ↄ⁸╕

√ ⱴ♬ꜙ▪ꜟ ╙ ↕╣≡™⌂™↓≤⅛╠⁸ ⌐⅔™

≡ │♃כ♦ ↕╣≡™⌂™ ⌐№╢⁹ 

⅛╠ ╠╣╢ │⁸ ─ ה ⌐

╢ ⌂ ─ ╖─ ⌐ ≢⅝╢╒⅛⁸ ה

─☿◓ⱷfi♩ ╩ ℮↓≤⌂≥⌐╟╡⁸ ה ⌐≈™≡

ה ⌂ ─ ╩ ⌐∆╢↓≤⅛╠⁸ ⌐⅔™≡╙

─ ⅜ ↕╣╢╟℮⁸ ─♃כ♦ ╛ ⌐╗

↑√ⱴ♬ꜙ▪ꜟ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

62 

 t

⌐⅔™≡⁸ ⌐₈PDCA◘▬◒ꜟ─ ₉⌐

≈™≡ ∆═⅝≤↕╣≡™╢⁹╕√ PDCA◘▬◒ꜟ─ ╛ ⁸

─ ┼─ ╛ ⌐≈™≡╙ ∆╢↓≤⅜ ╕⇔™≤

↕╣≡™╢⁹ 

⌐⅔™≡│₈ ╩ ≤∆╢

⌐⅔™≡⁸ ─ ╛ ⁸ ╩ ⇔⁸ ⌐ ∂≡

─ ⇔╩ ℮ ⁸ ⌂ ╩ ℮╙─≤⇔╕∆₉≤↕╣≡™

╢⅜⁸PDCA◘▬◒ꜟ─ ╛ ⁸ ─ ┼─ ╛

⌐≈™≡│ ↕╣≡™⌂™⁹╕√⁸ ⌐ ─

⌐≈™≡ ╩ ⇔⁸ ─ ⌐ ≠⅝ ─

⇔╙ ⌐ ╦╣≡™⌂™↓≤⅛╠⁸PDCA◘▬◒ꜟ─ ╩ ⌐

⇔⁸PDCA◘▬◒ꜟ⅜ ⌐ ╢╟℮⌂ ה ╡ ╖╩ ∆╢↓≤⅜

╕⇔™⁹ 

64 

 u

─₈  ⌂ ╡ ╖⌐ ∆╢ ₉⌐╟╢

≤⁸₈ ⌐ ≠ↄ ╩ ⌂ ─ ⌐ ∆╢√╘⁸ ╩

≤∆╢ ⌐⅔™≡⁸ ─ ╛ ⁸

╩ ⇔⁸ ⌐ ∂≡ ─ ⇔╩ ℮ ⁸ ⌂ ╩

℮╙─≤⇔╕∆⁹₉≤↕╣≡™╢⅜⁸ ⌐⅔™≡

⌐ ∆╢ ╩ ╡ ∫√ │⁸ 28 10 ⁸

▪☿☻ⱷfi♩─ ⌐≈™≡ ⁸

ה ─╖ ─╖≤⌂∫≡™╢╒⅛⁸╕√ │

≢ ↕╣≡™╢⁹ 

⌐ ≠ↄ ╩ ⌂ ─ ⌐ ∆╢√╘⁸

⌂ ⌐⅔™≡ ⌐ ╩ ⇔⁸ ⇔╩ ℮╟℮⌂

╩ ╢↓≤⅜ ╕⇔™⁹ 
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34 

 
ה  
─  

ה ─  
 

 

 ᴝ

₈IV. ↔≤─ ⌐ ∆╢ ₉⌐⅔™≡⁸

─ ⌐≈™≡⁸₈ ⌂ ─ ⱴ♬ꜙ▪ꜟ╩ ⇔╕∆₉≤

↕╣≡™╢⅜⁸ ⌐│ ↕╣≡™⌂™↓≤⅜ ⇔√⁹ 

─ ─ꜞ☻◒│ ─ ≤ ⌐╙ ∆╢↓≤

⅛╠⁸ꜝ▬ⱨ◘▬◒ꜟ◖☻♩─ ┘ ─ ╩ ╢√╘⌐╙⁸

⌐ ⌂ ─ ⱴ♬ꜙ▪ꜟ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

67 

 ɯ

⌐⅔™≡⁸ ─ │

≢№╢ ⌐ ⇔⁸ ╩ ⌐ ⌂ ⅛╠

─ ╛ ─ ╩ ╢╙─≤⇔⁸ ⌐ ∂≡

⌐ ⇔≡ ─ ⇔╩ ⅝⅛↑╢╙─≤↕╣≡™╢⌂

≥⁸ ⅜ ⌂ ╩ ∫≡™╢⁹ 

⇔⅛⇔⁸ ⌐⅔™≡ ╩ ∆╢ │ ─╖

≢№╡⁸ ⌐ ↕╣√ ─ ↄ⅜ ─ ⌐ ⌡╠╣

≡™╢⁹ 

⌐ ↕╣╢ ╩ ⌐ √∆√╘⁸ ╦╣≡™╢

─ ⇔≤ ∑⁸ ה ⅜∕╣∙╣ √∆═⅝

⌐≈™≡ ∆╢≤≤╙⌐⁸ ⅜ ⌐ ↕╣╢

╩ ╢↓≤⅜ ╕⇔™⁹ 

68 

 

 v

⅔╟┘ ─ ⌐≈™≡│⁸ ╛

─ ╩ ⌐ ↕╣≡⅔╡⁸ ⌐ ⇔ↄ ™ ≤

│™ⅎ⌂™╙──⁸ ─ ה ⌐ ∆╢◖☻♩╩ ╕ⅎ√

─ ⅜ ⌐ ╦╣≡™⌂™ ≢№╢⁹ 

↕╠⌐⁸ ─ ≢│ ─ ה ⌐ ╢ ⌂◖

☻♩─ ↄ╩ ⅜ ⇔≡™╢ ≤⌂∫≡⅔╡⁸ ─ ה

⌐ ∆╢◖☻♩⌐ ∆╢ ─ ⅜ ↕™√╘⁸ ⌂

─ ⌐ ⌂ ─ ⅜ ≤⌂╢⅔∕╣⅜№╢⁹ 

☻ⱳכ♠ │⁸ ≢☻ⱳכ♠▬ⱬfi♩ ⅜ ↕╣╢↓

≤⌐╟╡⁸ ─ ─ ⁸QOL ╛ ⌐

⅜ ∂╢⌂≥ ⅜ ╘╠╣╢↓≤⅛╠ ─ ⌐╟∫≡

∆╢↓≤⌐ │№╢╙──⁸ ⌐ ─ ⌐

≈™≡│⁸ ─ ה ⌐ ∆╢◖☻♩╩ ⇔≡ ↕╣╢

═⅝≢№╡⁸ ─ ⌂ ╩ ∆╢√╘⌐╙⁸ ─

ה ⌐ ∆╢◖☻♩╩ ⇔≡ ─ ╩ ∆╢

↓≤⅜ ╘╠╣╢⁹ 

⌐ ╛ ─ ⌂≥⁸ ⅜ ⇔≡™╢↓≤

╩ ╕ⅎ⁸ ⌂ ─ ─√╘⌐⁸ ⅔╟┘

∕╣∙╣─ ─ ה ⌐ ∆╢◖☻♩╩ ⇔⁸ ─

╛ ◖☻♩ ⁸ ⌂≥─ ╩ ⌐ ⇔√℮

ⅎ≢⁸ ≤ ─Ᵽꜝfi☻╩ ╕ⅎ√ ─ ⇔╩ ∆╢↓

≤⅜ ╕⇔™⁹╕√⁸ ─ ⇔⌐№√∫≡│ ┼─ ╙

⇔⁸ ─ ╛ ⌐ ∂√ ─ ⌂≥⁸

⌂ ╩№╦∑≡ ∆╢↓≤⅜ ╕⇔™⁹ 

75 

 ᴥ

⅔╟┘ ─ │⁸™∏╣╙ ─ ⅜

98 ≤ ⌐ ™ ≢ ⇔≡™╢╙──⁸∕─ │ ╕

√│ ≢╙ ⇔≡™╣┌∕─ ─ │ 100%≤⌂╢≤™℮

81 



35 

 
ה  
─  

ה ─  
 

 

≢№╡⁸ ─ ╩ ⌐ ⇔≡™╢≤│ ™ ™ ⅜

№╢⁹ 

│ ─ ╩ ∆╢√╘─ ⌂ ≢№╡⁸

─ ╛ ⁸ ⌂ ─ ≤⇔≡ ↕╣╢═

⅝≢№╢⁹⇔⅛⇔ ─ ≢│ ⅜ ⇔≡╙ │ ⌐

ↄ ↕╣╢√╘⁸ ≤ ⇔≡™╢ ⅜№╢⁹↓─╟℮⌂

╛ №√╡─ ╩ ⇔⌂™ ≢│⁸ ─

⌂ ⅜ ≤⌂╡⁸ ⌐≈™≡ ≤⌂╢⅔∕╣⅜№╢⁹ 

⌐ ≢│ ≢─ ⅜ ↄ⁸ ╛ ╩↕╠⌐

╛∆ ⅜№╢≤ ⅎ╠╣╢⁹ 

─ ⌐≈™≡│ ≢─ ∞↑≢│⌂ↄ⁸

╛ ⁸ №√╡─ ⁸ ⌂≥╩ ⇔√ ⌂

╙ ∑≡ ∆╢↓≤⅜ ╕⇔™⁹ 

 β

⁸ ─ 88 ─℮∟ 34 ⅜ ⌐

⇔≡™╢√╘⁸ ┘ ≤≤╙⌐⁸ ∂ↄ ☻ⱳכ

♠ ≢№╢ⱦ♇◓ⱱ◄הꜟכⱦ♇◓►▼כⱩ⅜ ⌐ ⇔≡™╢

⌐№╢⁹╕√⁸ ⌐│⁸ ╩│∂╘≤∆╢

─ ⅜ ⇔≡™╢⁹ 

⁸☻ⱳכ♠ ─ ─ ≤⁸ ─ ⅜ ╕╣╢

≢⁸ ⌂ ╩ ╘≡™ↄ√╘⌐│⁸ ─ ╛

ⅎ╩ ⅎ⁸ ⌐ ∂√ ─ ╛ ─ ╩

℮≤≤╙⌐⁸ ⌐ ∂√ ≤─ ╩ ╘⁸ ─ ─

╡ ╩ ⇔≡⅔ↄ↓≤⅜ ╕⇔™⁹ 

╕√⁸☻ⱳכ♠ ─ ╡ ⌐ √∫≡│⁸ ─

╩ ⇔≈≈╙⁸₈ ☻ⱳכ♠ ₉⌐ →╢ ≡─

⅜ ⌐☻ⱳכ♠⌐┤╣№ⅎ╢ ─ ⌐ ↑⁸ ─

⌐╟∫≡ ─☻ⱳכ♠ ⌐ ⅜ ∂⌂™╟℮⁸♁ⱨ♩

╩ ╘√ ╩ ∂╢↓≤⅜ ╕⇔™⁹ 

84 

 γ

ה ≢│ ╩ ⇔⁸ ⅜

∆╢ ⌐ ╢ ╛ ─ ╩ ↔≤⌐ ⇔⁸ ⇔≡

™╢⁹ 

⌐№√╡⁸ ─ ╩ ∫√≤↓╤⁸

≢№∫√ ─ ─ ⅜ ╖ ↕╣√╕╕ ↕╣ ↑≡

™╢ ≢№╢↓≤⅜ ⅛∫√⁹ 

╩ ≢⅝≡™╢↓≤│ ⌐ ╡⇔√

╩₈ ⅎ╢ ₉⇔⁸ ╕╣╢ ╩ ∆╢ ⅛╠ ≢

№╢≤ ≢⅝╢⁹ 

≢⁸ ─ ⌐ ╢ ⅜ ↕╣≡™╢≤™℮↓≤

│⁸ ╡⌐ ה ⅜ ⇔≡™⌂™≤™℮↓≤╩ ⇔⁸∕─

╕╕ ↕╣√ ⌐│ ─ ⅜ ⇔⁸ ─ ╛

⅜ ∆╢⅔∕╣⅜№╢⁹∕─ ⁸ ⌂ ⅜ ≤⌂∫≡

⇔╕™⁸ ה ⌐ ⅜♩☻◖ꜟ♃כ♩╢ ∆╢ ⅜ ╕╡⁸

⌐╦√∫≡ ─ ╩ ⌐ ™╢↓≤≤⌂╡⅛⌡⌂™⁹

ⅎ≡⁸ ─ ╖ ⇔⁸ ╡⅜ ↄ↓≤≢⁸ ╛ ─ ⌐

╟╡ ╖╩ ╢◖☻♩ ⌐≈⌂⅜╢ꜞ☻◒⅜№╢⁹↓─√╘⁸

≥─ ⌐ ∆═⅝≢№∫√─⅛⁸≥─ ⅛╠ ╖ ⇔≤⌂

∫≡™╢─⅛╩ ⇔√℮ⅎ≢⁸ ─ ╛ ╩ ╕ⅎ

86 



36 

 
ה  
─  

ה ─  
 

 

≡ ╖ ⇔ ╩ ⇔⁸ ╡⌐ ℮ ⌂ ─ ╩

∆╢↓≤⅜ ╘╠╣╢⁹ 

╩ ╕ⅎ⁸ ╡⌐ ≢⅝⌂⅛∫√ ⁸

⁸ ⇔⁸ ─ ╩ ↔≤⌐ ⇔⁸

⌐≈™≡⁸ ⌐ⱨ◊꜡כ▪♇ⱪ≢⅝╢ ╩ ⌐ ∆╢

↓≤⅜ ╕⇔™⁹ 

 δ

≢│⁸ ─╙≤ ↔≤⌐ ╩ ⇔≡⅔

╡⁸☻ⱳכ♠ ⌐ ⇔≡│₈ ☻ⱳכ♠ ₉⌐⅔™≡⁸

⅛⌂☻ⱳכ♠ꜝ▬ⱨ╩ ∆╢ ≠ↄ╡╛⁸ ─ ⌂≥─

╩ →≡™╢⁹ 

⇔⅛⇔⁸ ≢│ ה ⌐⅔™≡⁸ ─ ╩

∆╢√╘─ KPI⅜ ⌐ ↕╣≡⅔╠∏⁸ ⅜ ─

⌐≥─ ≢⅝≡™╢─⅛ ≢⌂™⁹ 

⌐ ╩ ∆╢√╘⌐│⁸ ╛ ╩ ⇔⁸◄ⱦ

♦fi☻⌐ ≠™≡ ╩ ה ∆╢ EBPM⌐ ≠ↄ ╩ ℮↓

≤⅜ ╕⇔™≤↕╣╢⁹ 

⇔√⅜∫≡⁸ ╕√│ │⁸ ─ ≤ ─

⌂ ╩ ↕∑╢√╘⌐╙⁸ ⌐ ⇔√ KPI╩ ⇔⁸

⌐♃כ♦⌐ ≠™√ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

89 

 ɔ

≢│⁸₈ ┘ ₉⌐

≠⅝⁸ ╛ ⌐ ⇔≡ ─ ╩ ↑≡™╢⁹ 

⇔⅛⇔⁸ ⌐⅔™≡⁸ ⅜ ⌐ ╢ ╩

℮ ⁸ ≢№╢↓≤╩ ∆╢ ─ ╩ ╘≡⅔╠∏⁸

⌐╟╢ ⅜⌂↕╣⌂™╕╕ ╩ ⇔≡™╢↓≤⅜ ⇔

√⁹ │⁸ ╩ ≤∆╢ ⌂ ≢│№╢⅜⁸∕─

⌐│ ה ╩ ∆╢↓≤⅜ ≢№╢⁹

─ ╩ ∫≡™╢ │⁸ ─ ╩ ⌂℮≤≤╙⌐

─ ≤⇔≡ ≢№╢⁹ 

╟∫≡⁸ ⌐ ╢ ─ ─ ⁸ ⌐⅔™≡ ╩ ↑

╟℮≤∆╢ ⌐ ⇔≡│⁸ ≢№╢↓≤╩ ∆╢ ─

╩ ≤⇔⁸ ⌐╟╢ ╩ ∆╢ ⅜№╢⁹ 

93 

 

 φ

⅔╟┘ ─ ⌐≈™≡│⁸ ╛

─ ╩ ⌐ ↕╣≡⅔╡⁸ ⌐ ⇔ↄ ™ ≤

│™ⅎ⌂™╙──⁸ ─ ה ⌐ ∆╢◖☻♩╩ ╕ⅎ√

─ ⅜ ⌐ ╦╣≡™⌂™ ≢№╢⁹ 

↕╠⌐⁸ ─ ≢│ ─ ה ⌐ ╢ ⌂◖

☻♩─ ↄ╩ ⅜ ⇔≡™╢ ≤⌂∫≡⅔╡⁸ ─ ה

⌐ ∆╢◖☻♩⌐ ∆╢ ─ ⅜ ↕™√╘⁸ ⌂

─ ⌐ ⌂ ─ ⅜ ≤⌂╢⅔∕╣⅜№╢⁹ 

☻ⱳכ♠ │⁸ ≢☻ⱳכ♠▬ⱬfi♩ ⅜ ↕╣╢↓

≤⌐╟╡⁸ ─ ─ ⁸QOL ╛ ⌐

⅜ ∂╢⌂≥ ⅜ ╘╠╣╢↓≤⅛╠ ─ ⌐╟∫≡

∆╢↓≤⌐ │№╢╙──⁸ ⌐ ─ ⌐

≈™≡│⁸ ─ ה ⌐ ∆╢◖☻♩╩ ⇔≡ ↕╣╢

═⅝≢№╡⁸ ─ ⌂ ╩ ∆╢√╘⌐╙⁸ ─

99 



37 

 
ה  
─  

ה ─  
 

 

ה ⌐ ∆╢◖☻♩╩ ⇔≡ ─ ╩ ∆╢

↓≤⅜ ╘╠╣╢⁹ 

⌐ ╛ ─ ⌂≥⁸ ⅜ ⇔≡™╢↓≤

╩ ╕ⅎ⁸ ⌂ ─ ─√╘⌐⁸ ⅔╟┘

∕╣∙╣─ ─ ה ⌐ ∆╢◖☻♩╩ ⇔⁸ ─

╛ ◖☻♩ ⁸ ⌂≥─ ╩ ⌐ ⇔√℮

ⅎ≢⁸ ≤ ─Ᵽꜝfi☻╩ ╕ⅎ√ ─ ⇔╩ ∆╢↓

≤⅜ ╕⇔™⁹╕√⁸ ─ ⇔⌐№√∫≡│ ┼─ ╙

⇔⁸ ─ ╛ ⌐ ∂√ ─ ⌂≥⁸

⌂ ╩№╦∑≡ ∆╢↓≤⅜ ╕⇔™⁹ 

 χ

⅔╟┘ ─ │⁸™∏╣╙ ─ ⅜

98 ≤ ⌐ ™ ≢ ⇔≡™╢╙──⁸∕─ │ ╕

√│ ≢╙ ⇔≡™╣┌∕─ ─ │ 100%≤⌂╢≤™℮

≢№╡⁸ ─ ╩ ⌐ ⇔≡™╢≤│ ™ ™ ⅜

№╢⁹ 

│ ─ ╩ ∆╢√╘─ ⌂ ≢№╡⁸

─ ╛ ⁸ ⌂ ─ ≤⇔≡ ↕╣╢═

⅝≢№╢⁹⇔⅛⇔ ─ ≢│ ⅜ ⇔≡╙ │ ⌐

ↄ ↕╣╢√╘⁸ ≤ ⇔≡™╢ ⅜№╢⁹↓─╟℮⌂

╛ №√╡─ ╩ ⇔⌂™ ≢│⁸ ─

⌂ ⅜ ≤⌂╡⁸ ⌐≈™≡ ≤⌂╢⅔∕╣⅜№╢⁹ 

⌐ ≢│ ≢─ ⅜ ↄ⁸ ╛ ╩↕╠⌐

╛∆ ⅜№╢≤ ⅎ╠╣╢⁹ 

─ ⌐≈™≡│ ≢─ ∞↑≢│⌂ↄ⁸

╛ ⁸ №√╡─ ⁸ ⌂≥╩ ⇔√ ⌂

╙ ∑≡ ∆╢↓≤⅜ ╕⇔™⁹ 

100 

 i

⁸ ─ 88 ─℮∟ 34 ⅜ ⌐

⇔≡™╢√╘⁸ ┘ ≤≤╙⌐⁸ ∂ↄ ☻ⱳכ

♠ ≢№╢ⱦ♇◓ⱱ◄הꜟכⱦ♇◓►▼כⱩ⅜ ⌐ ⇔≡™╢

⌐№╢⁹╕√⁸ ⌐│⁸ ╩│∂╘≤∆╢

─ ⅜ ⇔≡™╢⁹ 

⁸☻ⱳכ♠ ─ ─ ≤⁸ ─ ⅜ ╕╣╢

≢⁸ ⌂ ╩ ╘≡™ↄ√╘⌐│⁸ ─ ╛

ⅎ╩ ⅎ⁸ ⌐ ∂√ ─ ╛ ─ ╩

℮≤≤╙⌐⁸ ⌐ ∂√ ≤─ ╩ ╘⁸ ─ ─

╡ ╩ ⇔≡⅔ↄ↓≤⅜ ╕⇔™⁹ 

╕√⁸☻ⱳכ♠ ─ ╡ ⌐ √∫≡│⁸ ─

╩ ⇔≈≈╙⁸₈ ☻ⱳכ♠ ₉⌐ →╢ ≡─

⅜ ⌐☻ⱳכ♠⌐┤╣№ⅎ╢ ─ ⌐ ↑⁸ ─

⌐╟∫≡ ─☻ⱳכ♠ ⌐ ⅜ ∂⌂™╟℮⁸♁ⱨ♩

╩ ╘√ ╩ ∂╢↓≤⅜ ╕⇔™⁹ 

101 

 r

ה ≢│ ╩ ⇔⁸ ⅜

∆╢ ⌐ ╢ ╛ ─ ╩ ↔≤⌐ ⇔⁸ ⇔≡

™╢⁹ 

⌐№√╡⁸ ─ ╩ ∫√≤↓╤⁸

≢№∫√ ─ ─ ⅜ ╖ ↕╣√╕╕ ↕╣ ↑≡

™╢ ≢№╢↓≤⅜ ⅛∫√⁹ 

101 



38 

 
ה  
─  

ה ─  
 

 

╩ ≢⅝≡™╢↓≤│ ⌐ ╡⇔√

╩₈ ⅎ╢ ₉⇔⁸ ╕╣╢ ╩ ∆╢ ⅛╠ ≢

№╢≤ ≢⅝╢⁹ 

≢⁸ ─ ⌐ ╢ ⅜ ↕╣≡™╢≤™℮↓≤

│⁸ ╡⌐ ה ⅜ ⇔≡™⌂™≤™℮↓≤╩ ⇔⁸∕─

╕╕ ↕╣√ ⌐│ ─ ⅜ ⇔⁸ ─ ╛

⅜ ∆╢⅔∕╣⅜№╢⁹∕─ ⁸ ⌂ ⅜ ≤⌂∫≡

⇔╕™⁸ ה ⌐ ⅜♩☻◖ꜟ♃כ♩╢ ∆╢ ⅜ ╕╡⁸

⌐╦√∫≡ ─ ╩ ⌐ ™╢↓≤≤⌂╡⅛⌡⌂™⁹

ⅎ≡⁸ ─ ╖ ⇔⁸ ╡⅜ ↄ↓≤≢⁸ ╛ ─ ⌐

╟╡ ╖╩ ╢◖☻♩ ⌐≈⌂⅜╢ꜞ☻◒⅜№╢⁹↓─√╘⁸

≥─ ⌐ ∆═⅝≢№∫√─⅛⁸≥─ ⅛╠ ╖ ⇔≤⌂

∫≡™╢─⅛╩ ⇔√℮ⅎ≢⁸ ─ ╛ ╩ ╕ⅎ

≡ ╖ ⇔ ╩ ⇔⁸ ╡⌐ ℮ ⌂ ─ ╩

∆╢↓≤⅜ ╘╠╣╢⁹ 

╩ ╕ⅎ⁸ ╡⌐ ≢⅝⌂⅛∫√ ⁸

⁸ ⇔⁸ ─ ╩ ↔≤⌐ ⇔⁸

⌐≈™≡⁸ ⌐ⱨ◊꜡כ▪♇ⱪ≢⅝╢ ╩ ⌐ ∆╢

↓≤⅜ ╕⇔™⁹ 

 ᴖ

│⁸ 28 ⌐ ↕╣√ ▪☿☻ⱷfi♩⌐⅔™≡⁸

─ ⌐╟╡ ה☼כ♬╛ ─ ⅜ ╠╣√√╘⁸

─ ╙ ╘ ╡ ⌐≈™≡ ⅜⌂↕╣⁸ ⌐ ╢╕≢₈

│ ∆╢╙──⁸ ⅜ ∂√ ≢ ─ ╡ ╩ ╘≡

∆╢₉≤─ ─╙≤ ⅜ ╦╣≡™╢⁹ 

─ ▪☿☻ⱷfi♩⅛╠ ⅜ ⇔⁸ ה ─ ╛

⌐ ℮ ─ ⌐ ╢ ⌂≥ ⌐

╠∏ ╩ ╡ ↄ ⅜ ⅝ↄ ⇔≡™╢↓≤╩ ╕ⅎ╢≤⁸

─ ╩ ≤⇔≡ ╛ ─ ╡ ╩ ∆╢

↓≤│⁸ ≤ ∆╢ ╣⅜№╢⁹ 

─ ╛ ─ ╩ ⌐ ∆╢√╘⁸

▪☿☻ⱷfi♩⌐ ⌂ ◌ꜟ♥─ ⌂ ╩ ℮≤≤╙⌐⁸

─≈™√ ⌐≈™≡│ ◌ꜟ♥─ ╩ ↔≤⌐

∆╢╟℮⌂⁸ ⌐ ─ ╡ ╩ ∆ ╩ ∆╢↓

≤⅜ ≢№╢⁹ 

102 

 u

≢│⁸ ─╙≤ ↔≤⌐ ╩ ⇔≡⅔

╡⁸☻ⱳכ♠ ⌐ ⇔≡│₈ ☻ⱳכ♠ ₉⌐⅔™≡⁸

⅛⌂☻ⱳכ♠ꜝ▬ⱨ╩ ∆╢ ≠ↄ╡╛⁸ ─ ⌂≥─

╩ →≡™╢⁹ 

⇔⅛⇔⁸ ≢│ ה ⌐⅔™≡⁸ ─ ╩

∆╢√╘─ KPI⅜ ⌐ ↕╣≡⅔╠∏⁸ ⅜ ─

⌐≥─ ≢⅝≡™╢─⅛ ≢⌂™⁹ 

⌐ ╩ ∆╢√╘⌐│⁸ ╛ ╩ ⇔⁸◄ⱦ

♦fi☻⌐ ≠™≡ ╩ ה ∆╢ EBPM⌐ ≠ↄ ╩ ℮↓

≤⅜ ╕⇔™≤↕╣╢⁹ 

⇔√⅜∫≡⁸ ╕√│ │⁸ ─ ≤ ─

⌂ ╩ ↕∑╢√╘⌐╙⁸ ⌐ ⇔√ KPI╩ ⇔⁸

⌐♃כ♦⌐ ≠™√ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 
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─  

ה ─  
 

 

 

 

┘ │ ⇔≡⅔╡⁸ │ ≢ ⅜∫≡™╢

⁸ ╩ ⇔≡™╢⁹ ⁸ ⌐ ╢ ─ ╛⁸

⅜ ∂√ ⌐ ╩ ℮√╘⁸ ─ ─℮∟ ⅜

╩ ⇔≡™╢⁹ 

⌂ ─ ⌐≈™≡ⱥ▪ꜞfi◓╩ ∫√ ⁸ ─

™╛⁸ ⌐⅛⅛╢ ⁸

⌐≈™≡│ ≢ ↕╣≡™╢╙──⁸ ⌐⅔™≡∕

╣∙╣ ⇔≡™╢ ╙ ∫≡™╢↓≤⅜ ≢⅝√⁹ 

─ ⅜№╢√╘⁸ ≡─ ╩ ∆╢↓≤│ ≤

─↓≤≢№╢⅜⁸ ╙ ╠╣√ ≢ ⌐ ╩⇔≡™ↄ ⅜

№╢≤ ⅎ╠╣╢⁹∕─√╘ ╩ ⌐ ה ⇔≡™ↄ↓≤

⌐╟╡⁸↕╠⌐ ה ≢⅝╢ ⅜⌂™⅛⁸ ⅝ ⅝ ╩

╘╢↓≤⅜ ╕⇔™⁹ 

111 

 

⅔╟┘ ≢│⁸ ≢ ⇔√ ⌂

≥─ ─ ╩⁸ ⅜ ⇔≡ ⇔≡™╢⁹∕─

√╘⁸↓╣╠─ ◖☻♩│ ≢ ⇔≡ ↕╣≡⅔╡⁸

─ ─ ◖☻♩⅜ ≢⅝⌂™ ⌐№╢⁹ 

│⁸∕╣∙╣ ⇔√ ≤⇔≡ ╩ ⇔≡⅔╡⁸

↔≤─ ╩ ⌐ ∆╢↓≤│⁸ ┘ ─

╩ ∆╢℮ⅎ≢ ≢№╢⁹ 

⇔√⅜∫≡⁸ ┘ ≢ ∆╢ ◖☻♩⌐

≈™≡│ ─ ⌐ ≠⅝ ⌐ ⇔⁸ ↔≤─ ◖☻♩╩

≢⅝╢ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 
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⅔╟┘ ─ ⌐≈™≡│⁸₈

┘ ₉⌐⅔™≡⁸ ↔≤⌐ ⅜ ╘╠╣≡⅔╡⁸

│ ─ ╙ ╘√ ⌂ ╖≤⇔≡ ↑╠╣

≡™╢⁹╙∫≤╙⁸ ─ ≤⇔≡ ↕╣≡™╢ │⁸

≢ 400 ⁸ ≢ 310 ⌐ ↕╣≡™╢⁹ 

─ ─ │ ≢ 8,409,329

⁸ ≢ 5,690,112 ≢№╡⁸ ⌐ ∆╢ ◖☻♩│

≢ 373,723,680 ( ≤─ ◖☻♩╩ ╗)⁸

≢ 91,451,045 ≤─ ◖☻♩╩ ↄ ≤⌂∫≡

™╢⁹↓╣╠ ─ ≤⁸ ◖☻♩╩ ⇔≡ ⇔

√ ◖☻♩ │⁸ 3.03 ⌐≤≥╕∫≡™╢⁹ 

⅔╟┘ │ ─ ╛ ה

╩ ℮ ≤⇔≡ ⅜№╢↓≤⅛╠⁸ ≡─ ◖☻♩╩

⌐∆═⅝≢│⌂ↄ⁸ ─ ⌐╟∫≡ ◖☻♩╩

∆╢↓≤⌐ │№╢⁹ 

≢⁸ ⅔╟┘ ─ │⁸ ╩ ∆

╢ ≤ ⇔⌂™ ─ ≢◖☻♩ ─ ⌐╙ ∆═⅝≢№╡⁸

─ ≤ ┼─ ─ ⅛╠⁸ ─

╩ ╘╢↓≤╙ ≢№╢⁹ 

─ ╛ ─ ⌂≥⁸ ⅜ ⇔≡™╢↓

≤╩ ╕ⅎ⁸ ⌂ ─√╘⌐⁸ ⌐╟╡ ∆╢◖☻

♩─ ╩ ⇔√ ≢⁸ ⅔╟┘ ─

╛ ─ ◖☻♩ ⁸ ─ ⁸ ⌂≥
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ה  
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ה ─  
 

 

─ ╩ ⌐ ⇔√ ⌂ ─ ╩ ⇔⁸ ≤ ─

≢ ⌂╢ ≤⇔⁸ ⅛╠│ ⌐ ™

≤∆╢≤™∫√ ⌐≈™≡ ⌐ ∆╢↓≤⅜ ╕⇔™⁹ 

 

┘ ≢│⁸ ─ ⅜

≢∕╣∙╣ 28.80%⁸23.68 ≤⁸ 64.4 ≤ ⇔≡ ™

⌐№╢⁹ 

↓─ ≤⇔≡⁸ ╛ ╩│∂╘≤⇔√ ─

⅜ ™↓≤⁸ ─ ⅜ ↄ⁸ ⅜

─ ╩ ╘≡™╢↓≤⅜ ↕╣╢⁹∕─ ⁸

⅜ ⇔≡╙ ─ ⌐≈⌂⅜╠∏⁸ ◖☻♩─

┼─ ⅜ ™╕╕─ ⅜ ╘╠╣╢⁹ 

⌂ ╛ ─ ─ ⅛╠│⁸ ─

⌐ ↑√ ⇔⅜ ≤ ⅎ╠╣╢⁹≈™≡│⁸ ╩ ≤

⇔≈≈╙ ─ ╩ ⅛╠ ≤∆╢≤™∫√

─ ─ ⁸ ─ ה ─ ⁸↕╠⌐│

─√╘─ ⌂≥⁸ ─ ⌐≈⌂⅜╢ ─

⌐≈™≡ ∆╢↓≤⅜ ╕⇔™⁹ 
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⌐⅔™≡⁸ ─₈ ◌ꜟ♥₉╩ ⇔√≤↓╤⁸

─ ⌐ ─ ╡⅜ ≢⅝√⁹╕√⁸ ─ ≢№╢

₈∕─ ₉ ╩⁸ ≤ ─ ╩ ↕∑╢√╘─

≤ ∫≡™√↓≤⌐╟╡⁸ ⅜ ≤ ⌂╢ ≢ ↕╣≡

™√⁹↓╣⌐╟╡⁸ ↕╣╢═⅝ ⅜ ⌐ ↕

╣≡™⌂⅛∫√⁹ 

⅔╟┘ │ ⌐ ╢ ╛ ▪☿☻ⱷfi♩╩

∆╢ ─ ≤⌂╢√╘⁸∕─ ─ ⌂ │ ≢№

╢⁹ 

⇔√⅜∫≡⁸₈ ◌ꜟ♥₉⌐⅔↑╢ ⅔╟┘ ─ ⌐≈™

≡⁸ ╩ ⌐ ╢ ≤⇔⁸ │ ⌐╟╢

╩ ∆╢ ≢⁸ ⅛╠─ ╩ ∆╢ ⌐ ╘╢↓≤

⅜ ╕⇔™⁹ 

119 

 

⅔╟┘ ≢│ ╩ ⇔⁸

⅜ ∆╢ ⌐ ╢ ╛ ─ ╩ ↔≤⌐ ⇔⁸

⇔≡™╢⁹ 

⌐№√╡⁸ ─ ╩ ∫√≤↓╤⁸

≢№∫√ ─ ─ ⅜ ╖ ↕╣√╕╕ ↕╣ ↑≡

™╢ ≢№╢↓≤⅜ ⅛∫√⁹ 

╩ ≢⅝≡™╢↓≤│ ⌐ ╡⇔√

╩₈ ⅎ╢ ₉⇔⁸ ╕╣╢ ╩ ∆╢ ⅛╠ ≢

№╢≤ ≢⅝╢⁹ 

≢⁸ ─ ⌐ ╢ ⅜ ↕╣≡™╢≤™℮↓≤

│⁸ ╡⌐ ה ⅜ ⇔≡™⌂™≤™℮↓≤╩ ⇔⁸∕─

╕╕ ↕╣√ ⌐│ ─ ⅜ ⇔⁸ ─ ╛

⅜ ∆╢⅔∕╣⅜№╢⁹∕─ ⁸ ⌂ ⅜ ≤⌂∫≡

⇔╕™⁸ ה ⌐ ⅜♩☻◖ꜟ♃כ♩╢ ∆╢ ⅜ ╕╡⁸

⌐╦√∫≡ ─ ╩ ⌐ ™╢↓≤≤⌂╡⅛⌡⌂™⁹

ⅎ≡⁸ ─ ╖ ⇔⁸ ╡⅜ ↄ↓≤≢⁸ ╛ ─ ⌐

╟╡ ╖╩ ╢◖☻♩ ⌐≈⌂⅜╢ꜞ☻◒⅜№╢⁹↓─√╘⁸

≥─ ⌐ ∆═⅝≢№∫√─⅛⁸≥─ ⅛╠ ╖ ⇔≤⌂
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ה  
─  

ה ─  
 

 

∫≡™╢─⅛╩ ⇔√℮ⅎ≢⁸ ─ ╛ ╩ ╕ⅎ

≡ ╖ ⇔ ╩ ⇔⁸ ╡⌐ ℮ ⌂ ─ ╩

∆╢↓≤⅜ ╘╠╣╢⁹ 

╩ ╕ⅎ⁸ ╡⌐ ≢⅝⌂⅛∫√ ⁸

⁸ ⇔⁸ ─ ╩ ↔≤⌐ ⇔⁸

⌐≈™≡⁸ ⌐ⱨ◊꜡כ▪♇ⱪ≢⅝╢ ╩ ⌐ ∆╢

↓≤⅜ ╕⇔™⁹ 

 

─ ⌐⅔™≡⁸ ╩ ∆╢№╕╡⁸

ה ─ ה ╩ ⌐ ∆╢↓≤≢

⌂ ◖☻♩⁸ ─ ⌐╟∫≡ ∑↨╢╩ ⌂™ ─ ה

╩ ≤∆╢ ─ ⁸ ─ ─ ⁸≤™∫√

⅜ ↕╣≡™⌂™⁹ 

≤⇔≡⁸ ─ ה ╛ ─ ╩ √∆℮ⅎ

≢ ⌂ ⅜ ╤ ⇔≤⌂╡⁸ ─ ╛ ─☻ⱦכ◘

⅜ ─♩☻◖ꜟ♃כ♩⁸⌐╙≥≥╢∆ ╩ ™≡™╢⁹ 

─ │⁸ ╩ ≢⅝╢╟℮ ⌂ ⌐

∫≡ ╗↓≤⅜ ╕⇔™⁹ 

125 

 

≢│⁸₈ ⅛≈ ⌂ ⌐

∆╢ ₉─ ≢⁸Γ ⌐ ∆╢ ╩ ∆╢

╩ ∆╢Δ↓≤⅜ ↕╣≡⅔╡⁸ ⅛╠─ ⌐ ∂≡

⌐ ∆╢ ╩ ∆╢ ╩ ⅎ≡™╢⁹ 

⁸ ה ⌐ ╢ ─ ה ⌐ ∆╢

│⁸ ─ ⅜ ℮ ─ ⁸ ─

↑⌐ ≠™≡⅔╡⁸ ⅛╠─ │ ╦╣≡™⌂™ ⌐

№╢⁹ 

⁸ ─ ╛ ─ ה ─ ⌐ ∆╢ │⁸

≤ ╩ ∆╢ ≢№╡⁸ ⅛╠─ ⅜

⌂╕╕ ה ⅜ ╦╣╢↓≤⌐⌂╢≤⁸ ─ ╛

─ ⅜ ⌐ ↕╣∏⁸ ─ ╩ ⌐ ⇔√

≤⌂╠⌂™⅔∕╣⅜№╢⁹ 

⇔√⅜∫≡⁸ ─ ה ⌐ ╢ ⱪ꜡☿☻⌐⅔™≡⁸

⌐╟╢ ╩ ⌐ ↕∑╢↓≤⅜ ╕⇔™⁹ 
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≢│⁸ ⅛≈ ⌂ ⌐

∆╢ ≤⇔≡⁸ ─ PPPהPFIהPark- PFI ─

⅜ ↕╣≡™╢⁹ 

⁸ ה ⅜ ∆╢ ≢│

─ ⌐≈™≡ ⅜ ╦╣≡™╢╙──⁸ ≤⇔≡│

⌂ ⅜ ╦╣≡™⌂™⁹ 

ⅎ┌⁸ ה ─ ╩ ∆╢ │ ⅜ ™⁸

─ ♩ⱬfi▬ה ⌐≈™≡│ ─ ╩ ∆╢

⁸ ─ ╩ ה ⇔⁸ ∆╢↓≤⅜ ╕⇔™⁹ 

128 

 

┘ ≢│⁸ ─ ╩ ∆╢√╘

─ ⌂ ╛ KPI⅜ ↕╣≡™⌂⅛∫√⁹ 25 ⅛╠ ≡

─ ≢ ⅜ ↕╣⁸ ╘⌐ ה

╩ ∆╢↓≤≤↕╣≡™╢⅜⁸ ─ │↓╣╠─ ╩ KPI≤

⇔≡ ⇔≡⅔╠∏⁸╕√⁸ ─ ⌂ ⌐ ∆╢ ≤

⌂∫≡™⌂⅛∫√⁹ 

130 
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ה  
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ה ─  
 

 

─ ╩ ∆╢√╘⌐│⁸ ─ ╛ ╩ ⌐⇔⁸

◄ⱦ♦fi☻⌐ ≠™≡ ╩ ה ∆╢⁸EBPM⌐ ≠ↄ ╩

℮↓≤⅜ ╕⇔™⁹ 

╕√⁸KPI │ ╛ ╩ ∆╢⌐№√∫≡⁸∕─ ╖

⌐ ∆╢ ╩ ⌐ ∆╢√╘─ ≢№╡⁸ ─

─ ╩ ⇔⁸ ─ ╛ ─№╡ ─ ⌐ ∆╢╙

─≢№╢⁹ 

⇔√⅜∫≡⁸ ─ ╛ ה ╩ ⌐⇔⁸ ╩ ה

ה ה ה ─ ╩ ℮ ⌐ ⇔≡™ↄ√╘

⌐⁸KPI╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 ᴗ

ה ─ ⌐≈™≡⁸

⌐ ↕╣≡ ╢═⅝ ⅜⁸ ≤⇔≡ ↕╣≡

⅔╠∏⁸ ─ ⅜ ↕╣≡™⌂™ ≢№∫√⁹ 

╕√⁸ ה ╩ ∆╢ ⅜ ≤⌂∫

≡™╢ ⁸ ⌐╟∫≡ ⌂╢ ⅜ ↑╠╣╢ ⁸ ─

⅛╠╙ ⅜ ↑╠╣√╒⅛⁸ ₁─ ─ ⅜ ╦╣╢

≢№∫≡╙ ≤⇔≡ ⅛╠ ∆═⅝ ⅜ ≢

⅝⌂™≤™∫√ ⅜ ↑╠╣√⁹ 

₁─ ─ ╩ ⌐ ⇔⁸ ─ ┘

─ ∆╢√╘⌐ ┼─ ⌐≈™≡│ ╩ ╢↓

≤⅜ ╕⇔™⁹ 

131 

 p

ה ≢│⁸ ⌐ ⁸

─╖╩ ⌐ ⅜ ↕╣≡™╢⁹ 

⁸ ⅜ ⌐ ↕╣≡™╢√╘⁸ ⌐

↕╣√ ⌐≈™≡│⁸ ⌐ ↕╣≡™╢ ─ ╩

∆╢ ╖⅜ ↕╣≡™⌂™⁹⇔√⅜∫≡⁸ ─ ≢│⁸

─ ┘ ⅜ ⌂╦╣╢⅔∕╣⅜№╢≤ ⅎ╢⁹ 

ⅎ┌ ≢fiꜛ◦כ♥כ꜡≡∫√╦⌐ ╩ ≤⇔√

╩ ⇔⁸ ≤─ ╩ ∆╢ ⅜№╢⁹ 
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⅔╟┘ ⌐⅔↑╢ │⁸ ─╖

⅜ ∆╢ ⌐ ≠⅝ ╦╣≡⅔╡⁸ ╩ ╗ ─

⅜ ─ ╩ ∆╢↓≤│ ≢№╢⁹↓─╟℮⌐⁸

⅜ ↕╣√ ≢ ↕╣⁸ ⅜ ≢ ⌐ ה ↕

╣≡™⌂™ ⁸ ה ─ ꜞ☻◒⅜ ╕╢≤≤╙⌐⁸ ╩

│∂╘≤⇔√ ⌐╙ ─ ⌐ ╩ ∆╢⌂≥⁸

─ ⌐≈⌂⅜╢⅔∕╣╙№╢⁹ 

⌐⅔™≡╙⁸₈ ⌐ ╢

╩ ⇔⁸ ∆╢↓≤₉⅜ ─ ≤⇔≡ √⌐ ↕╣⁸

─♦☺♃ꜟ ─ ⅜ ↕╣√⁹╕√⁸ ⌐

╟╡ ↕╣√ ₈a♦☺♃ꜟ▪כ◌▬Ⱪ ₉

─√╘─●▬♪ꜝ▬fiₑ≢│⁸ ה ─ ה ─

≤⇔≡⁸ⱷ♃♦כ♃╩ ╘√ ╩ ⅛≈ ⌐ ⇔⁸

⌐ ∆╢↓≤─ ⅜ ↕╣⁸ ≢ ╩ ≢

╩☻כⱬ♃כ♦℮⁸╟╢⅝ ∆╢↓≤⅜ ╘╠╣≡™╢⁹ 

⌐ │⁸ ה ╩ ∆╢≤≤╙⌐⁸ ⌐≤∫≡

⌂ ≢№╢√╘⁸∕─ ⌐№√∫≡│ ≤⇔≡ ⅛≈

⌂ ╩ ℮↓≤⅜ ╕⇔™⁹ 
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ה  
─  

ה ─  
 

 

↓╣╠─ ─ ╛●▬♪ꜝ▬fi╩ ╕ⅎ╢≤⁸ ─

─ ⌐ ⌂ ⌐≈™≡│⁸ ┼☻כⱬ♃כ♦

⇔⁸ ─╖⌂╠∏ ╩ ╗ ⅜ ⌐ ⌂ ≢

≢⅝╢╟℮ ∆╢↓≤⅜ ╕⇔™⁹↓╣⌐╟╡ ⁸ ⌂

⁸ ─ ⌐ ∆╢≤≤╙⌐⁸ ─ ⅜

≤⌂╢⁹ 

╟∫≡⁸ ⌐☻כⱬ♃כ♦ ─ ─ ╩

↑╢≤≤╙⌐⁸ ⅜ ⌐ ╩ ≢⅝╢ ╩ ∆╢↓≤

⅜ ╕⇔™⁹ 

 

⁸ ⅔╟┘ ≢│⁸ ─ ≤⇔

≡ ⌐╟╢ ⅜ ⇔≡™╢⁹ ⌐⅔™≡⁸ ─ ╩

⇔√≤↓╤⁸₈ ≈╡ ₉⌐ ≠⅝⁸≈╡

⌐╟╡ ↕╣⁸∕─ ⅜ ↕╣≡™╢╙──⁸

─ ─ ┘ ╡ ╩ ≢ ≢⅝╢ ⅜ ⇔⌂™

↓≤⅜ ⇔√⁹ 

≈╡ │⁸ ─ ╡ ╩ ⌐ ∆╢ ≢№

╡⁸ ─ ⌐ ∆╢ │ ↕╣≡™⌂™⁹ ⁸ │

─ ╛ ⅜ ∆╢√┘⌐ ⅜ ↕╣⁸ ─ ╣⌐≈™

≡ ℮↓≤⅜ ≢№╢⅜⁸ ╡ │ ≢⅝⌂™ ⌐№╢⁹ 

│ ⅜ ↄ⁸ ⅜ ∂╛∆™ ≢№╢↓≤⅛╠⁸ ⌂

╩ ⅛≈ ⌐ ∆╢√╘⁸ ╡ ≤

─ ╩ ⌐ ⇔⁸ ⅛≈ ⌐↓╣╠─ ╩ ≢⅝

╢╟℮⌐∆╢↓≤⅜ ╕⇔™⁹ 

╟∫≡⁸ ₁─ ─ ┘ ╡ ╩ ≢ ≢⅝╢╟℮⁸

⁸ ⁸ ⁸ ╡ ⁸ ⁸

─ ╩ ≢⅝╢ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 
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⁸ ⅔╟┘ ≢│⁸ ─ ─

√╘⁸ ─ ™ ≤⇔≡ ─ ⁸PayPay כ◌♩♇☺꜠◒┘

♪⌐╟╢◐ꜗ♇◦ꜙ꜠☻ ⅜ ↕╣≡™╢⁹ ⌐⅔™≡

─ ╩ ⇔√≤↓╤⁸ ⌐╟╢ │ ⌐ ↕╣≡

⅔╡⁸ ₁─ⱨ□▬ꜟ≢ ↕╣≡™√⁹╕√⁸ ≢│⁸

⅜ ⌂ ⁸ ה ┘≈╡

⅜ ⅝≢ ↕╣≡™√⁹ 

≢│⁸ ╩ ∆╢√╘⌐ ─ ⅛╠ ╩ ⇔⁸

⌐╟∫≡ ╛ ╩ ⇔≡⅔╡⁸ ≢

⅜ ∂╢ꜞ☻◒⅜ ↄ⁸ ⅜ ⅝™⁹ 

╩ ╕ⅎ⁸ ⌐⅔↑╢ ⌐⅔™≡│⁸ ─

⌐ ╦╠∏⁸ ─ ╩ ⅛≈ ⌐ ≢⅝╢ ╩

∆╢↓≤⅜ ╘╠╣╢⁹ ꜞ☻◒─ ⁸ ─ ⌐╟╢

─ ≤™℮ ⅛╠⁸ ╩ ╘√ ╩ ∆╢

≢ ∆╢ ─№╢ ─ ╩ ⇔⁸ ─

╩ ≤∆╢◦☻♥ⱶ╩ ∆╢↓≤╩ ∆╢↓≤⅜ ╕⇔™⁹ 

138 

 

⌐⅔™≡│⁸ ─ ⌐╟╡ ↕╣√ᵑ ⁸

ᵒ ה ⁸ᵓ≈╡ ⌐≈™≡⁸ ≤⇔

≡ ─ ⌐╟∫≡⁸ ≤ ─ ╩ ⇔⁸∕─ ╩

∆╢↓≤⅜ ╘╠╣≡™╢⁹ 

⌐⅔™≡⁸ ╩ ⇔√≤↓╤⁸ ⅜ ╦╣√

↓≤╩ ∆♅▼♇◒ │ ≢⅝√⁹ 

141 



44 

 
ה  
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ה ─  
 

 

⇔⅛⇔⁸ ⌐ ⇔≡ ─ ה ⅜ ≢⅝

╢ ╛ ≤™∫√ ⅜ ↕╣≡™⌂™↓≤⅜ ⇔√⁹ 

─ ⌂ ╩ ╗ ─ ⌂ ≤⁸ ─

╩ ⇔⁸ ⌂ ╩ ⌐∆╢≤™℮ ⅛╠⁸ ⅜⁸™≈

╩ ∫√⅛≤™℮ ╩ ⌐ ∆╢√╘⁸ ╩ ∫√ ⌐│

⇔√ ─ ╩ ⇔⁸ ≤⇔≡ ↕╣╢↓≤╩ ∆╢↓≤

⅜ ╕⇔™⁹ 

 t

┘ ╩ ∆╢ ⁸ ╩ ∫√

⅜⁸ ─ ה ∆═≡ ╗⁹ ┘

─ ╩ ⇔≡™╢⁹ │⁸ ─ ╩ ⇔⁸ ≤⇔

≡─ ╩ ╡ ↑≡™ↄ ⅜№╢≤™℮ ⅎ─╙≤⁸ ╩ ∆

╢ ⌐ ╛ ╩ ⇔≡™

╢⁹ 

─ ⌐№√∫≡⁸ ⌐╟╡ ⇔≡™╢

⅔╟┘ ─ ⌐≈™≡ ⇔√≤↓╤⁸ ─

≤ ⅜ ⇔≡™╢ ╛⁸ ─ ≤ ⅜ ™

─ ╛ ─ ⅜ ╕╣≡™╢↓≤⅜ ⇔√⁹ 

─ ╩ ╢↓≤│ ≢№╢ ⁸ ─↕╠⌂╢

⅜ ⇔⁸∕╣╠⌐ ∆╢√╘⌐ ↄ─ ⅜ ∆╢≤

ⅎ╠╣╢⁹ ⇔™ ╩ ╖ ⇔≢╙ ─ ╩ ∆╢√╘⁸

╩ ∆╢ ┼─ ה ⌐≈

™≡│⁸∕─ ⅔╟┘∕─ ╩ ⌐ ⇔⁸ ⌂ ╡

™ ⅜ ≤∆╢↓≤≢ ╩ ∆╢ ⅜№╢⁹ 
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┘ │ ⇔≡⅔╡⁸ │ ≢ ⅜∫≡™╢

⁸ ╩ ⇔≡™╢⁹ ⁸ ⌐ ╢ ─ ╛⁸

⅜ ∂√ ⌐ ╩ ℮√╘⁸ ─ ─℮∟ ⅜

╩ ⇔≡™╢⁹ 

⌂ ─ ⌐≈™≡ⱥ▪ꜞfi◓╩ ∫√ ⁸ ─

™╛⁸ ⌐⅛⅛╢ ⁸

⌐≈™≡│ ≢ ↕╣≡™╢╙──⁸ ⌐⅔™≡∕

╣∙╣ ⇔≡™╢ ╙ ∫≡™╢↓≤⅜ ≢⅝√⁹ 

─ ⅜№╢√╘⁸ ≡─ ╩ ∆╢↓≤│ ≤

─↓≤≢№╢⅜⁸ ╙ ╠╣√ ≢ ⌐ ╩⇔≡™ↄ ⅜

№╢≤ ⅎ╠╣╢⁹∕─√╘ ╩ ⌐ ה ⇔≡™ↄ↓≤

⌐╟╡⁸↕╠⌐ ה ≢⅝╢ ⅜⌂™⅛⁸ ⅝ ⅝ ╩

╘╢↓≤⅜ ╕⇔™⁹ 
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⅔╟┘ ≢│⁸ ≢ ⇔√ ⌂

≥─ ─ ╩⁸ ⅜ ⇔≡ ⇔≡™╢⁹∕─

√╘⁸↓╣╠─ ◖☻♩│ ≢ ⇔≡ ↕╣≡⅔╡⁸

─ ─ ◖☻♩⅜ ≢⅝⌂™ ⌐№╢⁹ 

│⁸∕╣∙╣ ⇔√ ≤⇔≡ ╩ ⇔≡⅔╡⁸

↔≤─ ╩ ⌐ ∆╢↓≤│⁸ ┘ ─

╩ ∆╢℮ⅎ≢ ≢№╢⁹ 

⇔√⅜∫≡⁸ ┘ ≢ ∆╢ ◖☻♩⌐

≈™≡│ ─ ⌐ ≠⅝ ⌐ ⇔⁸ ↔≤─ ◖☻♩╩

≢⅝╢ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 
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ה  
─  

ה ─  
 

 

 

⅔╟┘ ─ ⌐≈™≡│⁸₈

┘ ₉⌐⅔™≡⁸ ↔≤⌐ ⅜ ╘╠╣≡⅔╡⁸

│ ─ ╙ ╘√ ⌂ ╖≤⇔≡ ↑╠╣

≡™╢⁹╙∫≤╙⁸ ─ ≤⇔≡ ↕╣≡™╢ │⁸

≢ 400 ⁸ ≢ 310 ⌐ ↕╣≡™╢⁹ 

─ ─ │ ≢ 8,409,329

⁸ ≢ 5,690,112 ≢№╡⁸ ⌐ ∆╢ ◖☻♩│

≢ 373,723,680 ( ≤─ ◖☻♩╩ ╗)⁸

≢ 91,451,045 ≤─ ◖☻♩╩ ↄ ≤⌂∫≡

™╢⁹↓╣╠ ─ ≤⁸ ◖☻♩╩ ⇔≡ ⇔

√ ◖☻♩ │⁸ 3.03 ⌐≤≥╕∫≡™╢⁹ 

⅔╟┘ │ ─ ╛ ה

╩ ℮ ≤⇔≡ ⅜№╢↓≤⅛╠⁸ ≡─ ◖☻♩╩

⌐∆═⅝≢│⌂ↄ⁸ ─ ⌐╟∫≡ ◖☻♩╩

∆╢↓≤⌐ │№╢⁹ 

≢⁸ ⅔╟┘ ─ │⁸ ╩ ∆

╢ ≤ ⇔⌂™ ─ ≢◖☻♩ ─ ⌐╙ ∆═⅝≢№╡⁸

─ ≤ ┼─ ─ ⅛╠⁸ ─

╩ ╘╢↓≤╙ ≢№╢⁹ 

─ ╛ ─ ⌂≥⁸ ⅜ ⇔≡™╢↓

≤╩ ╕ⅎ⁸ ⌂ ─√╘⌐⁸ ⌐╟╡ ∆╢◖☻

♩─ ╩ ⇔√ ≢⁸ ⅔╟┘ ─

╛ ─ ◖☻♩ ⁸ ─ ⁸ ⌂≥

─ ╩ ⌐ ⇔√ ⌂ ─ ╩ ⇔⁸ ≤ ─

≢ ⌂╢ ≤⇔⁸ ⅛╠│ ⌐ ™

≤∆╢≤™∫√ ⌐≈™≡ ⌐ ∆╢↓≤⅜ ╕⇔™⁹ 
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┘ ≢│⁸ ─ ⅜

≢∕╣∙╣ 28.80%⁸23.68 ≤⁸ 64.4 ≤ ⇔≡ ™

⌐№╢⁹ 

↓─ ≤⇔≡⁸ ╛ ╩│∂╘≤⇔√ ─

⅜ ™↓≤⁸ ─ ⅜ ↄ⁸ ⅜

─ ╩ ╘≡™╢↓≤⅜ ↕╣╢⁹∕─ ⁸

⅜ ⇔≡╙ ─ ⌐≈⌂⅜╠∏⁸ ◖☻♩─

┼─ ⅜ ™╕╕─ ⅜ ╘╠╣╢⁹ 

⌂ ╛ ─ ─ ⅛╠│⁸ ─

⌐ ↑√ ⇔⅜ ≤ ⅎ╠╣╢⁹≈™≡│⁸ ╩ ≤

⇔≈≈╙ ─ ╩ ⅛╠ ≤∆╢≤™∫√

─ ─ ⁸ ─ ה ─ ⁸↕╠⌐│

─√╘─ ⌂≥⁸ ─ ⌐≈⌂⅜╢ ─

⌐≈™≡ ∆╢↓≤⅜ ╕⇔™⁹ 
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─ ⌐⅔™≡⁸ ╩ ∆╢№╕╡⁸

ה ─ ה ╩ ⌐ ∆╢↓≤≢

⌂ ◖☻♩⁸ ─ ⌐╟∫≡ ∑↨╢╩ ⌂™ ─ ה

╩ ≤∆╢ ─ ⁸ ─ ─ ⁸≤™∫√

⅜ ↕╣≡™⌂™⁹ 

≤⇔≡⁸ ─ ה ╛ ─ ╩ √∆℮ⅎ

≢ ⌂ ⅜ ╤ ⇔≤⌂╡⁸ ─ ╛ ─☻ⱦכ◘

⅜ ─♩☻◖ꜟ♃כ♩⁸⌐╙≥≥╢∆ ╩ ™≡™╢⁹ 
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ה  
─  

ה ─  
 

 

─ │⁸ ╩ ≢⅝╢╟℮ ⌂ ⌐

∫≡ ╗↓≤⅜ ╕⇔™⁹ 

 

≢│⁸₈ ⅛≈ ⌂ ⌐

∆╢ ₉─ ≢⁸Γ ⌐ ∆╢ ╩ ∆╢

╩ ∆╢Δ↓≤⅜ ↕╣≡⅔╡⁸ ⅛╠─ ⌐ ∂≡

⌐ ∆╢ ╩ ∆╢ ╩ ⅎ≡™╢⁹ 

⁸ ה ⌐ ╢ ─ ה ⌐ ∆╢

│⁸ ─ ⅜ ℮ ─ ⁸ ─

↑⌐ ≠™≡⅔╡⁸ ⅛╠─ │ ╦╣≡™⌂™ ⌐

№╢⁹ 

⁸ ─ ╛ ─ ה ─ ⌐ ∆╢ │⁸

≤ ╩ ∆╢ ≢№╡⁸ ⅛╠─ ⅜

⌂╕╕ ה ⅜ ╦╣╢↓≤⌐⌂╢≤⁸ ─ ╛

─ ⅜ ⌐ ↕╣∏⁸ ─ ╩ ⌐ ⇔√

≤⌂╠⌂™⅔∕╣⅜№╢⁹ 

⇔√⅜∫≡⁸ ─ ה ⌐ ╢ ⱪ꜡☿☻⌐⅔™≡⁸

⌐╟╢ ╩ ⌐ ↕∑╢↓≤⅜ ╕⇔™⁹ 

152 

 

≢│⁸ ⅛≈ ⌂ ⌐

∆╢ ≤⇔≡⁸ ─ PPPהPFIהPark- PFI ─

⅜ ↕╣≡™╢⁹ 

⁸ ה ⅜ ∆╢ ≢│

─ ⌐≈™≡ ⅜ ╦╣≡™╢╙──⁸ ≤⇔≡│

⌂ ⅜ ╦╣≡™⌂™⁹ 

ⅎ┌⁸ ה ─ ╩ ∆╢ │ ⅜ ™⁸

─ ♩ⱬfi▬ה ⌐≈™≡│ ─ ╩ ∆╢

⁸ ─ ╩ ה ⇔⁸ ∆╢↓≤⅜ ╕⇔™⁹ 
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┘ ≢│⁸ ─ ╩ ∆╢√╘

─ ⌂ ╛ KPI⅜ ↕╣≡™⌂⅛∫√⁹ 25 ⅛╠ ≡

─ ≢ ⅜ ↕╣⁸ ╘⌐ ה

╩ ∆╢↓≤≤↕╣≡™╢⅜⁸ ─ │↓╣╠─ ╩ KPI≤

⇔≡ ⇔≡⅔╠∏⁸╕√⁸ ─ ⌂ ⌐ ∆╢ ≤

⌂∫≡™⌂⅛∫√⁹ 

─ ╩ ∆╢√╘⌐│⁸ ─ ╛ ╩ ⌐⇔⁸

◄ⱦ♦fi☻⌐ ≠™≡ ╩ ה ∆╢⁸EBPM⌐ ≠ↄ ╩

℮↓≤⅜ ╕⇔™⁹ 

╕√⁸KPI │ ╛ ╩ ∆╢⌐№√∫≡⁸∕─ ╖

⌐ ∆╢ ╩ ⌐ ∆╢√╘─ ≢№╡⁸ ─

─ ╩ ⇔⁸ ─ ╛ ─№╡ ─ ⌐ ∆╢╙

─≢№╢⁹ 

⇔√⅜∫≡⁸ ─ ╛ ה ╩ ⌐⇔⁸ ╩ ה

ה ה ה ─ ╩ ℮ ⌐ ⇔≡™ↄ√╘

⌐⁸KPI╩ ∆╢↓≤⅜ ╕⇔™⁹ 

154 

 u

ה ─ ⌐≈™≡⁸

⌐ ↕╣≡ ╢═⅝ ⅜⁸ ≤⇔≡ ↕╣≡

⅔╠∏⁸ ─ ⅜ ↕╣≡™⌂™ ≢№∫√⁹ 

╕√⁸ ה ╩ ∆╢ ⅜ ≤⌂∫

≡™╢ ⁸ ⌐╟∫≡ ⌂╢ ⅜ ↑╠╣╢ ⁸ ─

⅛╠╙ ⅜ ↑╠╣√╒⅛⁸ ₁─ ─ ⅜ ╦╣╢
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ה  
─  

ה ─  
 

 

≢№∫≡╙ ≤⇔≡ ⅛╠ ∆═⅝ ⅜ ≢

⅝⌂™≤™∫√ ⅜ ↑╠╣√⁹ 

₁─ ─ ╩ ⌐ ⇔⁸ ─ ┘

─ ∆╢√╘⌐ ┼─ ⌐≈™≡│ ╩ ╢↓

≤⅜ ╕⇔™⁹ 

 ᴝ

ה ≢│⁸ ⌐ ⁸

─╖╩ ⌐ ⅜ ↕╣≡™╢⁹ 

⁸ ⅜ ⌐ ↕╣≡™╢√╘⁸ ⌐

↕╣√ ⌐≈™≡│⁸ ⌐ ↕╣≡™╢ ─ ╩

∆╢ ╖⅜ ↕╣≡™⌂™⁹⇔√⅜∫≡⁸ ─ ≢│⁸

─ ┘ ⅜ ⌂╦╣╢⅔∕╣⅜№╢≤ ⅎ╢⁹ 

ⅎ┌ ≢fiꜛ◦כ♥כ꜡≡∫√╦⌐ ╩ ≤⇔√

╩ ⇔⁸ ≤─ ╩ ∆╢ ⅜№╢⁹ 
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⅔╟┘ ⌐⅔↑╢ │⁸ ─╖

⅜ ∆╢ ⌐ ≠⅝ ╦╣≡⅔╡⁸ ╩ ╗ ─

⅜ ─ ╩ ∆╢↓≤│ ≢№╢⁹↓─╟℮⌐⁸

⅜ ↕╣√ ≢ ↕╣⁸ ⅜ ≢ ⌐ ה ↕

╣≡™⌂™ ⁸ ה ─ ꜞ☻◒⅜ ╕╢≤≤╙⌐⁸ ╩

│∂╘≤⇔√ ⌐╙ ─ ⌐ ╩ ∆╢⌂≥⁸

─ ⌐≈⌂⅜╢⅔∕╣╙№╢⁹ 

⌐⅔™≡╙⁸₈ ⌐ ╢

╩ ⇔⁸ ∆╢↓≤₉⅜ ─ ≤⇔≡ √⌐ ↕╣⁸

─♦☺♃ꜟ ─ ⅜ ↕╣√⁹╕√⁸ ⌐

╟╡ ↕╣√ ₈a♦☺♃ꜟ▪כ◌▬Ⱪ ₉

─√╘─●▬♪ꜝ▬fiₑ≢│⁸ ה ─ ה ─

≤⇔≡⁸ⱷ♃♦כ♃╩ ╘√ ╩ ⅛≈ ⌐ ⇔⁸

⌐ ∆╢↓≤─ ⅜ ↕╣⁸ ≢ ╩ ≢

╩☻כⱬ♃כ♦℮⁸╟╢⅝ ∆╢↓≤⅜ ╘╠╣≡™╢⁹ 

⌐ │⁸ ה ╩ ∆╢≤≤╙⌐⁸ ⌐≤∫≡

⌂ ≢№╢√╘⁸∕─ ⌐№√∫≡│ ≤⇔≡ ⅛≈

⌂ ╩ ℮↓≤⅜ ╕⇔™⁹ 

↓╣╠─ ─ ╛●▬♪ꜝ▬fi╩ ╕ⅎ╢≤⁸ ─

─ ⌐ ⌂ ⌐≈™≡│⁸ ┼☻כⱬ♃כ♦

⇔⁸ ─╖⌂╠∏ ╩ ╗ ⅜ ⌐ ⌂ ≢

≢⅝╢╟℮ ∆╢↓≤⅜ ╕⇔™⁹↓╣⌐╟╡ ⁸ ⌂

⁸ ─ ⌐ ∆╢≤≤╙⌐⁸ ─ ⅜

≤⌂╢⁹ 

╟∫≡⁸ ⌐☻כⱬ♃כ♦ ─ ─ ╩

↑╢≤≤╙⌐⁸ ⅜ ⌐ ╩ ≢⅝╢ ╩ ∆╢↓≤

⅜ ╕⇔™⁹ 
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⁸ ⅔╟┘ ≢│⁸ ─ ≤⇔

≡ ⌐╟╢ ⅜ ⇔≡™╢⁹ ⌐⅔™≡⁸ ─ ╩

⇔√≤↓╤⁸₈ ≈╡ ₉⌐ ≠⅝⁸≈╡

⌐╟╡ ↕╣⁸∕─ ⅜ ↕╣≡™╢╙──⁸

─ ─ ┘ ╡ ╩ ≢ ≢⅝╢ ⅜ ⇔⌂™

↓≤⅜ ⇔√⁹ 

≈╡ │⁸ ─ ╡ ╩ ⌐ ∆╢ ≢№

╡⁸ ─ ⌐ ∆╢ │ ↕╣≡™⌂™⁹ ⁸ │
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ה  
─  

ה ─  
 

 

─ ╛ ⅜ ∆╢√┘⌐ ⅜ ↕╣⁸ ─ ╣⌐≈™

≡ ℮↓≤⅜ ≢№╢⅜⁸ ╡ │ ≢⅝⌂™ ⌐№╢⁹ 

│ ⅜ ↄ⁸ ⅜ ∂╛∆™ ≢№╢↓≤⅛╠⁸ ⌂

╩ ⅛≈ ⌐ ∆╢√╘⁸ ╡ ≤

─ ╩ ⌐ ⇔⁸ ⅛≈ ⌐↓╣╠─ ╩ ≢⅝

╢╟℮⌐∆╢↓≤⅜ ╕⇔™⁹ 

╟∫≡⁸ ₁─ ─ ┘ ╡ ╩ ≢ ≢⅝╢╟℮⁸

⁸ ⁸ ⁸ ╡ ⁸ ⁸

─ ╩ ≢⅝╢ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 

⁸ ⅔╟┘ ≢│⁸ ─ ─

√╘⁸ ─ ™ ≤⇔≡ ─ ⁸PayPay כ◌♩♇☺꜠◒┘

♪⌐╟╢◐ꜗ♇◦ꜙ꜠☻ ⅜ ↕╣≡™╢⁹ ⌐⅔™≡

─ ╩ ⇔√≤↓╤⁸ ⌐╟╢ │ ⌐ ↕╣≡

⅔╡⁸ ₁─ⱨ□▬ꜟ≢ ↕╣≡™√⁹╕√⁸ ≢│⁸

⅜ ⌂ ⁸ ה ┘≈╡

⅜ ⅝≢ ↕╣≡™√⁹ 

≢│⁸ ╩ ∆╢√╘⌐ ─ ⅛╠ ╩ ⇔⁸

⌐╟∫≡ ╛ ╩ ⇔≡⅔╡⁸ ≢

⅜ ∂╢ꜞ☻◒⅜ ↄ⁸ ⅜ ⅝™⁹ 

╩ ╕ⅎ⁸ ⌐⅔↑╢ ⌐⅔™≡│⁸ ─

⌐ ╦╠∏⁸ ─ ╩ ⅛≈ ⌐ ≢⅝╢ ╩

∆╢↓≤⅜ ╘╠╣╢⁹ ꜞ☻◒─ ⁸ ─ ⌐╟╢

─ ≤™℮ ⅛╠⁸ ╩ ╘√ ╩ ∆╢

≢ ∆╢ ─№╢ ─ ╩ ⇔⁸ ─

╩ ≤∆╢◦☻♥ⱶ╩ ∆╢↓≤╩ ∆╢↓≤⅜ ╕⇔™⁹ 
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⌐⅔™≡│⁸ ─ ⌐╟╡ ↕╣√ᵑ ⁸

ᵒ ה ⁸ᵓ≈╡ ⌐≈™≡⁸ ≤⇔

≡ ─ ⌐╟∫≡⁸ ≤ ─ ╩ ⇔⁸∕─ ╩

∆╢↓≤⅜ ╘╠╣≡™╢⁹ 

⌐⅔™≡⁸ ╩ ⇔√≤↓╤⁸ ⅜ ╦╣√

↓≤╩ ∆♅▼♇◒ │ ≢⅝√⁹ 

⇔⅛⇔⁸ ⌐ ⇔≡ ─ ה ⅜ ≢⅝

╢ ╛ ≤™∫√ ⅜ ↕╣≡™⌂™↓≤⅜ ⇔√⁹ 

─ ⌂ ╩ ╗ ─ ⌂ ≤⁸ ─

╩ ⇔⁸ ⌂ ╩ ⌐∆╢≤™℮ ⅛╠⁸ ⅜⁸™≈

╩ ∫√⅛≤™℮ ╩ ⌐ ∆╢√╘⁸ ╩ ∫√ ⌐│

⇔√ ─ ╩ ⇔⁸ ≤⇔≡ ↕╣╢↓≤╩ ∆╢↓≤

⅜ ╕⇔™⁹ 
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 ɯ

┘ ╩ ∆╢ ⁸ ╩ ∫√

⅜⁸ ─ ה ∆═≡ ╗⁹ ┘

─ ╩ ⇔≡™╢⁹ │⁸ ─ ╩ ⇔⁸ ≤⇔

≡─ ╩ ╡ ↑≡™ↄ ⅜№╢≤™℮ ⅎ─╙≤⁸ ╩ ∆

╢ ⌐ ╛ ╩ ⇔≡™

╢⁹ 

─ ⌐№√∫≡⁸ ⌐╟╡ ⇔≡™╢

⅔╟┘ ─ ⌐≈™≡ ⇔√≤↓╤⁸ ─

≤ ⅜ ⇔≡™╢ ╛⁸ ─ ≤ ⅜ ™

─ ╛ ─ ⅜ ╕╣≡™╢↓≤⅜ ⇔√⁹ 
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ה  
─  

ה ─  
 

 

─ ╩ ╢↓≤│ ≢№╢ ⁸ ─↕╠⌂╢

⅜ ⇔⁸∕╣╠⌐ ∆╢√╘⌐ ↄ─ ⅜ ∆╢≤

ⅎ╠╣╢⁹ ⇔™ ╩ ╖ ⇔≢╙ ─ ╩ ∆╢√╘⁸

╩ ∆╢ ┼─ ה ⌐≈

™≡│⁸∕─ ⅔╟┘∕─ ╩ ⌐ ⇔⁸ ⌂ ╡

™ ⅜ ≤∆╢↓≤≢ ╩ ∆╢ ⅜№╢⁹ 
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3.2. ─  

3.2.1.  

⅜ ⇔√ ⌐ ≠⅝ ─

⅛≈ ⌂ ⅜ ↕╣≡™╢⅛⁸ ⌐⅔™≡

≤↕╣≡™╢ ╩ ⌐⁸ ─ ╡ ╖ ⌐ ∆╢ⱥ▪ꜞ

fi◓ ┘∕─ ≤⌂╢ ─ ╩ ∫√⁹ 

┼─ⱥ▪ꜞfi◓⌐№√∫≡│⁸ ─ ╩ ⌐

⇔√⁹∕↓≢ ∂√ ╛ ⅔╟┘ ╩ ∆╢ ╩ ⌐

⌐ ⇔√ ≢ⱥ▪ꜞfi◓╩ ∫√⁹ⱥ▪ꜞfi◓╩ ∂≡ ─

╡ ╖ ⌐≈™≡⁸ ⌐ ╩ ∫√⁹ 

 

3.2.2.  

1  ─ ≤ ─ ⇔ 

ₒ ᵑₓ 

─ ─ ╩ ∫≡™ↄ ≢⁸ ⌐ ⌂ ╩≥

╣ↄ╠™ ≢⅝╢─⅛≤™∫√ │ ≢№╢⁹ ⌐⅔™≡╙⁸

ה ⌐ ╢ ⌂ ─ ╖ ┘↓╣╠─ ⌐ ⌂

ה ─ ─ ╖ ⌐≈™≡⁸ ⌐ ∆═⅝≤↕╣≡™╢⁹ 

⁸ ≢│₈ ⅜ ∆╢ ⌐≈™≡│⁸

╩ ⇔√ ≢⁸ 100 ╩ ⅎ⌂™↓≤╩ ≤⇔⁸ ─ ⌐

╡ ╖╕∆⁹₉≤↕╣≡™╢⅜⁸ 100 ≤™℮ ─ ⅜ ≢№

╢ ⁸ ─ ⌐≈™≡│ ↕╣≡™⌂™⁹ 

∕─√╘⁸ ─ ⌂ ╩ ╕ⅎ√ ≢⁸ ⌐ ∆╢ ≤

⇔≡ ⌂ ה ─ ─ ╖ ╩ ╠⅛⌐⇔√ ≢⁸ ─

⌐≈™≡─ ╩ ∆╢ ⅜№╢⁹ 

 

₈ ─ ⌐ ∆╢ ₉ 10 10

⌐⅔↑╢₈ ⌐ ∆═⅝ ₉≤⇔≡⁸ ─ ⅜ →╠╣

≡™╢⁹ 

À ─ ⇔≡™╢ ⁸ ה ⌐ ╢

⌂ ─ ╖ ╩ ⌐ ⇔√ ─ ╖⁸

╩ ⇔√ ─ ╖ ┘ ─  

À ↓╣╠─ ⌐ ⌂ ה ─ ─ ╖  
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↓─℮∟⁸₈ ⌂ ─ ╖₉⌐≈™≡│⁸ 

 

À 30 ─ ⌐≈™≡⁸ ≤ ⁸ ≤▬fiⱨꜝ

╩ ⇔⁸ ה ⁸ ┘ ₈ ה ₉

≤™℮⁹ ─ ↔≤⌐ ∆╢↓≤⅜ ╕⇔™⅜⁸ ⌂ↄ≤╙10

─ ⌐≈™≡ ∆╢↓≤ 

 

⅜ ╘╠╣≡™╢⁹ 

↓╣╩ ↑≡⁸ ≢│ ─ ה ⌐ ╢

╖╩⁸ ─ ╡ ⇔≡™╢⁹ 

 

⅜ ∆╢ ⌐≈™≡⁸ ╛ ╩  28 ╕≢

≢ ∆╢≤ ⇔⁸ ה ⌐ ∆╢ ╩ ⇔√≤↓

╤⁸ ⌐ ∆╢≤ ⇔√ │ 2,727 ⁸

⌐ ≠ↄ ╩ ⇔√ │ ≢ 1,731 ≤⌂╡⁸

─ │ 996 ≤ ↕╣╕∆⁹ 

₈ ₉  

 

⅜ ∆╢ ─ ה ⌐ ╢ ─ ⌐ ≠⅝⁸

⌂ ╩ ⅎ√ ⌐ ⅜ ⌂ ╩ ≢ 100

╕≢≤ ⇔⁸ ─ ⅜ ה ↕╣╢╟℮⁸ ⌐╟╢

⌐ ╡ ╗⌂≥⁸ ⌂ ╩ ∫≡™ↄ≤⇔≡™╢⁹ 

⌂⅔⁸ ─ ─ ╩ ╘╢₈ ⱪꜝfi₉ 

⌐⅔™≡╙⁸ ─ ה ⌐ ╢ ⌐≈™≡⁸ 100

╩ ⅎ⌂™↓≤╩ ⌐ ╘≡™╢╙──⁸ 100 ≤™℮ ─

⅜ ≢№╢╒⅛⁸ ╛ ≤™∫√ ⌂ ─ ╖⅜

↕╣≡™⌂™⁹ 

│₈ ₉╩ ⇔⁸ ╡ↄ╢ ⌐ ∫√⌂⇔≢ ∆╢

⅜№╢≤⇔≡™╢⁹↓℮⇔√ ─ ⁸ ─ ⌂ ╩ ╕ⅎ√ ≢⁸

⅜ ⌐ ⅝™ ⌐ ∆╢ ≤⇔≡ ⌂ ה

─ ─ ╖ ╩ ╠⅛⌐⇔√ ≢⁸ ─ ⌐≈™≡─ ╩

∆╢ ⅜№╢⁹ 
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ₒ ᵑₓ 

─ ה ⌐ ╢ ╖─ ⌐№√∫≡⁸

│ ─ꜝ▬ⱨ◘▬◒ꜟ◖☻♩( )╛ ⌐

⌐╟╢ ╩ ⇔⁸↓╣⌐ ≠⅝ ╩ ⇔√ ≢⁸ ─ ⅜

ה ↕╣╢╟℮ ⌐╟╢ ⌂ ╩ ∫≡™ↄ≤⇔≡™

╢⁹ 

⇔⅛⇔⁸↓─ ⌐⅔™≡ ⇔√₈ ₉─ ⌐≈™≡ ⌐

⇔√≤↓╤⁸ 28 ─ ╩ ⇔≡™╢≤─↓≤≢№∫√⁹ 

─ ⅜ ⌐ ╪≢™╢√╘⁸ ה ⌐≈™≡

─ ⅝ ⅎ╩ ℮⌂≥⁸ ⌐ ─ ⇔╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 

⌐⅔™≡⁸ ─ ה ⌐ ╢ ╖│⁸

─ ⌐╟╡ ↕╣≡™╢⁹ 

ₒ ה 19 ─ ₓ 

 

₈ ₉  
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↓─℮∟ ⌐≈™≡│⁸ ─ꜝ▬ⱨ◘▬◒ꜟ◖☻♩(

)╛ ⌐ ⌐╟╢ ╩ ⇔⁸↓╣⌐ ≠⅝ ╩

⇔√ ≢⁸ ─ ⅜ ה ↕╣╢╟℮ ⌐╟╢ ⌂

╩ ∫≡™ↄ≤⇔≡™╢⁹ 

⁸↓─ ⌐⅔™≡ ⇔√ ₈ ₉─ ⌐≈™≡ ⌐ ⇔

√≤↓╤⁸ 28 ─ ╩ ⇔≡™╢≤─↓≤≢№∫√⁹ 

─ ⅜ ⌐ ╪≢⅔╡⁸ ─ ─ ה

⌐ ╢ ╙ ⅝ↄ ∆╢↓≤⅜ ↕╣╢⁹ ─ ∞↑≢⌂ↄ⁸

⌐⅔↑╢ ─ ─ ⌐╙ ⌂ ╩ ╓∆ ⅜ ™√╘⁸

─ ⅝ ⅎ╩ ℮⌂≥⁸ ⌐ ─ ⇔╩ ∆╢↓≤⅜

╕⇔™⁹ 

 

ₒ ᵒₓ 

⅜ ∆╢ ─ ה ⌐ ╢ ╖─ ⌐╟╣┌⁸

≢ ─ ╖ ⇔⅜ 280.45⌐ ∫≡™╢⁹↓╣⌐ ⇔⁸

⌐ ╢ ─ ╛ ⌐╟╢ ⅜

≤ ╕╣╢ ⁸ ≢─ ╩100 ⌐ ⅎ╢√╘⁸ ╖ ⇔ │

╩ ⇔≡ ∆╢↓≤≤↕╣≡⅔╡⁸ ≢

│ 38 ⌐╟℮╛ↄ ╖ ⇔ ⅜ ↕╣╢ ⇔≤⌂∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓℮⇔√ ≢│ ╕≢⌐ ╩ ∆╢↓≤≤⌂╡⁸

⅜ ╗ ─ ╛ ─ ≤™℮ ⅛╠⁸ ∆═⅝ ≢№╢≤

™ⅎ╢⁹ 

≈™≡│⁸ ─ ⌐≤╠╦╣╢↓≤⌂ↄ⁸ ⌂ ⌐ ∫√

─ ╩ ╢↓≤⅜ ╕⇔™⁹ 

 

╕≢⌐ ⇔√ ╩ ╗ ─ ─

╩ ╕ⅎ⁸ ─ ⌐№√∫≡⁸ ⌐

⇔√ ⅔╟┘ ╩ ⇔√ ─ ─

ה ⌐ ╢ ╖⌐≈™≡ ╩ ∫≡™╢⁹ 
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ₒ 20 ─ ה ⌐ ╢ ╖ₓ 

 
₈ ₉  

 

╖─◓ꜝⱨ ⌐№√∫≡ ⇔√⁸ ─ ה

⌐ ╢ ╖─ ╩ ⇔√≤↓╤⁸ ≢ ─ ╖

⇔⅜280.45⌐ ∫≡™╢↓≤⅜╦⅛∫√⁹ 

╩ ⇔√ ─ ⌐⅔™≡│⁸ ─ ╛

⌐╟╢ ⅜ ≤ ╕╣╢ ⁸ ─ ה

⌐ ╢ ⅜ 100 ╩ ⅎ⌂™╟℮⌐∆╢√╘⁸

─ ╖ ⇔ ╩ ≤⇔≡ ∏≈ ⇔≡ ∆╢↓≤≤⇔≡

⅔╡⁸ ≢│ 38 ⌐╟℮╛ↄ ╖ ⇔ ⅜ ↕╣╢ ⇔≤⌂∫

≡™╢⁹ 

⇔⅛⇔⁸ ⌐ ∆═⅝ ─ ⌐ ╩ ∆╢↓≤⌐⌂╡⁸

─ ╛ ─ ≤™℮ ⅛╠ ╘≡ ∆═⅝ ≢№╢╒⅛⁸

─ ─ ≢№╢ ₈ ₉┼─ ≤⁸ ⅜ ⅝ↄ

⌂╢╙─≤ ⅎ╢⁹ 
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≈™≡│⁸ ─ ⌐≤╠╦╣╢↓≤⌂ↄ⁸ ⌂ ⌐ ∫√

─ ╩ ╢↓≤⅜ ╕⇔™⁹ 

 

2  ⅛≈ ⌂ ⌐ ∆╢  

ₒ ᵒₓ 

↕╠⌂╢ ⅜ ╖⁸ ⌂ ─ ⅜ ↑╠╣⌂™

≢№╢↓≤⅛╠⁸ ╠╣√ ─ ≢ ⇔√ ≡╩ ∆╢↓≤

│ ≢№╢≤ ⅎ╠╣╢⁹∕─√╘⁸ ⅜ ≤∆╢ ╩☻ⱦכ◘ ∆╢

↓≤╩ ≤⇔⌂⅜╠⁸ ≢№╢↓≤╩ ⇔√ ─ ╩

⇔⁸ ─☻ꜞⱶ ⌐ ↑√ ╡ ╖╩ ⌐ ╘╢ ⅜№╢⁹ 

⌐⅔™≡╙⁸ ☻ⱦכ◘ ─ ⅔╟┘ ─ ⅜ ╕⇔

™≤↕╣≡™╢⅜⁸ ⌐⅔™≡ │ ╠╣⌂™⁹ 

⌂⅔⁸ ≢│⁸₈  ⌂ ⌐ ∆╢   ╛

─ ₉≤⇔≡₈ ─ ▪☿☻ⱷfi♩╩ ⇔≡⁸ ⁸

⁸ ╩ ⇔⁸ ה ─ ⌐≈™≡│ ╛ ╩

╘√ ╩ ™╕∆⁹₉≤↕╣≡™╢√╘⁸ ╕≢⌐ ─ ▪

☿☻ⱷfi♩╩ ⇔⁸ ─ ╡ ⌐≈™≡ ה ╩ ∫≡™╢⅜⁸▪☿☻ⱷ

fi♩ ╩ ╕ⅎ≡⁸ ─☻ꜞⱶ ⌐ ↑√ ⌂ ╙ ≢№╢≤

ⅎ╢⁹ 

│ ╩ ╢☻Ⱨכ♪≢ ⅜ ⇔≡™╢↓≤⅛╠⁸

─ ⅔╟┘ ─☻ꜞⱶ ⌐ ↑√ ⌂ ⌐≈™≡

⇔⁸ ╡ ╖╩ ╛⅛⌐ ∆╢ ⅜№╢⁹ 

 

₈ ⱦ☺ꜛfi₉⌐╟╢≤⁸↓─╕╕ ⌂ ╩ ∂⌂™ ⁸

2040⌐│ │ 70 ⁸2060⌐│ 50 ╕≢ ⇔⁸∕─ ─

│ 42⌐ ⇔⁸₈ ╩ ≢ ⅎ╢₉ ⌐⌂╢≤

╕╣≡™╢⁹ ⌐⅔™≡╙⁸ ₈ ⌂ ─ │ ↑╠

╣⌂™╙─≢№╡⁸ ─ ⌐ ™⁸ ─ ⅜ ⇔⁸╕√⁸

─ ⌐ ™⁸ ⌐ ╘╠╣╢ ╙ ⇔≡™ↄ↓≤⅜ ⅎ

╠╣╕∆₉≤⇔≡™╢⁹ 

╕√⁸ ─ │ ≢№╢≤│ ™ ↄ⁸╕√  ₈ ₉⅜

↕╣≡™╢⌂≥⁸ ╙ ⇔™ ⅜ ╕╣≡⅔╡⁸ ╠╣√ ─ ≢

⇔√ ≡╩ ∆╢↓≤│ ≤ ⅎ╢⁹∕─√╘⁸ ⅜ ≤

∆╢ ╩☻ⱦכ◘ ∆╢↓≤╩ ≤⇔⌂⅜╠⁸ ⌐┤↕╦⇔™
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─ ╩ ⇔⁸ ─☻ꜞⱶ ⌐ ↑√ ╡ ╖╩ ⌐ ╘╢

⅜№╢⁹ 

⌂⅔ ₈ ─ ⌐ ∆╢ ₉ 10 10

⌐⅔™≡⁸ ⌐⅔↑╢ ─ ה ═ ⌐ ∆╢ ₈

₉⌐≈™≡─ ⁸⅔╟┘ ─ ⅛≈ ⌂ ─ ─

≤⇔≡⁸ ≤⇔≡№╢═⅝ ☻ⱦכ◘ ─ ⅜ ╕⇔™≤⇔≡™╢⁹ 

 

 ⌐ ∆═⅝   

─ ⌐≈™≡ ─ ╩ ™⁸∕─ ╩

₈ ₉≤™℮⁹ ⌐ ∆╢↓≤⁹ 

 ─ ⅛≈ ⌂ ⌐ ∆╢ ⌂  

₈  ─ ┘ ─ ⇔₉╩ ╕ⅎ⁸ ─ ⌂

≥ ─ ⅛≈ ⌂ ⌐ ∆╢ ⌂ ╩ ╘╢↓

≤⁹ 

ᵨ ─ ⌐ ∆╢ ⌂ ⅎ   

≤⇔≡⁸ ה ה ⌂≥⁸≥─╟℮⌐

╩ ⇔≡™ↄ⅛⌐≈™≡⁸ ╛ ⌐ ∆╢ ╩ ╕ⅎ√

⌂ ⅎ ╩ ∆╢↓≤⁹╕√⁸ ⌂╕∟≠ↄ╡─ ⅛╠

╩ ℮≤≤╙⌐⁸PPP/PFI─ ⌂≥─ ⅎ ⌐≈™≡ ∆╢↓

≤⅜ ╕⇔™↓≤⁹ ⌐│⁸ ─ ⌐≈™≡ ⅎ ╩ ∆╢

↓≤⁹ 

ᵙ   

⌐⅔↑╢ ─ ה ═ ⌐ ∆╢ ♃כ♩⁸

ꜟ◖☻♩─ ה ⌐ ∆╢ ⌐≈™≡⁸ ╩ ∆

╢↓≤⅜ ╕⇔™↓≤⁹ 

ה  ⌐ √∫≡─   

─ ה ⌐ √∫≡│⁸ ─ ⌐≈™≡ ─ ╩

℮↓≤⅜ ≢№╢↓≤⁹ 

☻ⱦכ◘  ─  

─ ⅛≈ ⌂ ─ ─ ≤⇔≡⁸ ≤⇔

≡№╢═⅝ ☻ⱦכ◘ ╩ ∆╢↓≤⅜ ╕⇔™↓≤⁹∕─ ≢⁸

─ ⌐⅔™≡ ─☻ⱦכ◘╢™≡⇔ ⌐≈™≡ ∆

╢⌐ ⇔≡│⁸ ⅜☻ⱦכ◘ ╩ ⇔⌂↑╣┌ ⌂

╙─≢№╢⅛ ⌂≥⁸ ─☻ⱦכ◘≥ ⌐≈

™≡ ⌐ ∆╢↓≤⅜ ≢№╢↓≤⁹ 

₈ ─ ⌐ ∆╢ ─ ⌐≈™≡₉ 10 10 ╟╡  
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⌂⅔⁸ ⌐⅔™≡│⁸

─ ─ ⌐ ↑≡⁸ ⌂ ╩ ╘≡™╢⁹ 

 

5.  

⌐ ≠⅝⁸ │⁸ᵑ ─ ⁸ᵒ ⌂ ⁸

ᵓ · ─ ╩ ⌐ ∆╢↓≤⌐╟╡⁸╕√⁸ ▬fi

ⱨꜝ│⁸▬fiⱨꜝ ─ · ─ ╩ ╢√╘⁸ᵑⱷfi♥♫fi☻◘▬◒

ꜟ─ ⁸ᵒ ─ ┘ ≤ ─ ⁸ᵓ ⌂

─ ╩ ∆╢↓≤⌐╟╡ ∆═⅝ ╩ ─≤⅔╡ ⇔╕

∆⁹ 

( )  

ủ 27 ─ ⌐≈™≡ (617 )╩ 30 ≢ 10% ╩

⇔╕∆⁹ 

ủ 27 ─ ⌐≈™≡ (145 ⱷכ♩ꜟ)╩ 30

≢ % ╩ ⇔╕∆⁹ 

β 28 ⌐ ╛ · ↕╣╢ ⁸

⁸ │ ╕⌂™⁹ 

₈ ₉  

 

⌐⅔™≡│⁸ ₈  ─ ⌐ ∆╢ ₉─ ≈≤

⇔≡₈ ─☻ꜞⱶ ₉╩ →≡™╢⁹╕√₈  ⌂ ⌐ ∆

╢ ₉≤⇔≡₈ ╛ ─ ₉╩ ╘≡™╢⁹ 

 

╛ ─   

─ ▪☿☻ⱷfi♩╩ ⇔≡⁸ ⁸ ⁸

╩ ⇔⁸ ה ─ ⌐≈™≡│ ╛ ╩ ╘√ ╩

™╕∆⁹╕√⁸ ─ ╛ ─ ⌐ √∫≡│⁸

⅛╠ ─ ╩ ⌐ ⇔⁸ ⅜ ╘╠╣√ ≢№∫≡╙⁸

─ ⁸ ⁸ ⌐≈™≡ ⌐ ⇔╕∆⁹ 

⌂⅔⁸ ─ ⁸ ⌐ √∫≡│⁸ ⌐ ∆╢≤≤╙

⌐⁸╟╡ ™ ╩ ╢√╘⁸ ╛ ≤╙ ⇔≡ ⇔╕∆⁹ 

₈ ₉  

≢│⁸ ╕≢⌐ 605 ─ ▪☿☻ⱷfi♩╩ ⇔⁸

↔≤⌐A E≢ ╩ ∫≡™╢⁹ ▪☿☻ⱷfi♩─ ⌐⅔™≡D הE

≤⌂∫√ ⌐≈™≡│⁸ ⌐⅔™≡ ─ ⁸ ⁸ ⁸

╩ ⇔⁸ ⌐ ⇔≡™╢⁹⇔⅛⇔⁸ ─ ─☻ꜞⱶ
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⌐ ↑≡│⁸ ∞↑≢⌂ↄ⁸▪☿☻ⱷfi♩ ╩ ╕ⅎ√ ⌂ ⅜

≤ ⅎ╢⁹ 

─☻ꜞⱶ ⌐ ↑√ ⌂ ⌐⅔™≡│⁸ ₈

─ ⌐ ∆╢ ₉─ ⌐ ≠⅝⁸ ⌐⅔↑╢ ─ ה

═ ⌐ ∆╢₈ ₉─ ⁸ ≤⇔≡№╢═⅝ ☻ⱦכ◘ ─

⅜ ≢№╢⁹ │ ╩ ╢☻Ⱨכ♪≢ ⅜ ⇔≡

™╢↓≤⅛╠⁸ ─ ⅔╟┘ ─☻ꜞⱶ ⌐ ↑√ ⌂

⌐≈™≡ ⇔⁸ ╡ ╖╩ ╛⅛⌐ ∆╢ ⅜№╢⁹ 

 

ₒ ᵓₓ 

⌐ ⇔√ ▪☿☻ⱷfi♩⌐⅔™≡⁸ ≡─ ⌐≈™≡─

─ ⁸ ה ⁸ ╛ ─╒⅛⁸ ⌐ ∆╢

↑⅜ ↕╣≡™╢⁹╕√₈ ₉⌐╟╢≤⁸ ⅛╠ ╕≢

▪☿☻ⱷfi♩─ ╩ ℮↓≤≤↕╣≡™╢⁹ 

⇔⅛⇔ ⁸ ⌂ ▪☿☻ⱷfi♩│ ↕╣≡⅔╠∏⁸╕√▪

☿☻ⱷfi♩⌐╟╢ ─ ╩ ╕ⅎ√∕─ ─ ╩ ∆╢⁸ ⌂

ⱨ◊꜡כ▪♇ⱪ ⅜ ╠╣≡™⌂™⁹ 

─ ▪☿☻ⱷfi♩⅛╠ ⅜ ⇔⁸ ╛ ─ ⅜↕╠⌐

╪≢™╢⌂≥ ╩ ╡ ↄ ⅜ ⇔≡™╢↓≤⅛╠⁸ ⌂ ▪

☿☻ⱷfi♩╩ ∆╢╟℮⌂ ─ ╩ ╢↓≤⅜ ╕⇔™⁹ 

 

─≤⅔╡⁸ ─₈IV. ↔≤─

⌐ ∆╢ ₉⌐⅔↑╢ ≡─ ─ ⌐⅔™≡⁸ │

⅛╠ ⌐⅛↑≡ ▪☿☻ⱷfi♩─ ╩ ℮↓≤≤⇔≡™

╢⁹∕─√╘ ▪☿☻ⱷfi♩─ ⌐≈™≡ ⇔√≤↓╤⁸ ≢│

≢№╡⁸╕√ ╕≢⌐ ∆╢ │⌂™↓≤⁸ ∑≡ ─

⌐⅔™≡ ╩ ⇔≡™╢↓≤⅜ ⅛∫√⁹ 
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ₒ 21 ₓ 

 

₈ ₉ 4 3  

 

╕√⁸ ₈V. ⌂ ┘ ₉⌐⅔™≡⁸ ₈ ≡─ ╩

≤⇔√ ⅛≈ ⌂ ╩ ∆╢√╘─ ≤⇔≡⁸ ─

╩ ⌐ ₉⁸₈ ─ ⌂≥

─ ⌐≈™≡│⁸ ╩ ≤∆╢ ≢ ⇔⁸

╩№→≡ ⇔≡™ↄ₉≤↕╣≡™╢⅜⁸▪☿☻ⱷfi♩⌐╟╢ ─ ╩ ╕

ⅎ√ ─ ╩ │ ⇔≡⅔╠∏⁸╕√ ⌂

─ ⌂≥⁸ ⌂ⱨ◊꜡כ▪♇ⱪ ⅜ ╠╣≡™⌂™⁹ 

─ ⌂ ⁸ ─ ☼כ♬╛ ⌂≥⁸ ╩ ╡ ↄ

│ ₁≤ ∆╢⁹∕─√╘⁸ ⌂ ▪☿☻ⱷfi♩─ ≤⁸▪☿☻ⱷfi

♩ ╩ ⌐ⱨ◊꜡כ▪♇ⱪ∆╢ ─ ╩ ╢↓≤⅜ ╕⇔™⁹ 

 

ₒ ᵔₓ 

─₈  ⌂ ╡ ╖⌐ ∆╢ ₉─℮∟⁸ ה

─ ≤⇔≡⁸₈ ⌐ ∆╢ ╛ ─ ⌐╟╡⁸

─ ה ─☻◐ꜟ ⌐ ╘╕∆₉≤↕╣≡™╢⅜⁸↓╣╕≢⌐

⌐ ∆╢ ─ │ ≢⅝⌂⅛∫√⁹ 

↓─ ⁸ ⌂ ╡ ╖⌐ ∆╢ ⌐ ↕╣≡™╢ │ ⅜

∑≤⌂∫≡⅔╡⁸ ⅛╠

⌐ ⌂ ⅜ ↕╣≡⅔╠∏⁸╕√ ⌐ ≠ↄ ⅜

⌐ ↕╣≡™╢⅛ ≢ ⇔≡™⌂⅛∫√⁹ 

≢ →≡™╢ ⌂ ╡ ╖⅜ ↕╣⌂™≤⁸ ─ ⅜ ↕

╣⌂™↓≤⅛╠⁸ ⅜ ╡ ╖╩ ≢⅝╢╟℮⌂◘ⱳכ♩ ╩ ∆

╢↓≤⅜ ╕⇔™⁹ 
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⌐⅔™≡⁸ │₈III. ⅛≈ ⌂ ⌐ ∆

╢   ⌂ ⌐ ∆╢ ₉⌐ ≠™≡ ─ ╩

∆╢↓≤⅜ ה ₈ ⁸∟℮─↓⁹╢™≡╣╠╘ ─ ₉₈ 

ה ה ה ─ ₉ ₈ ─ ₉ ⌐ ╘

╠╣√ ⌂ ╩ ⌐ ∆╢√╘⌐│⁸ ╛ ⌐≈™≡─ ⌂

⅜ ≤ ⅎ╠╣╢⁹ 

⁸ ⅔╟┘ ≤⇔√ ─ ┼─ⱥ▪ꜞfi◓⌐⅔™

≡ ⇔√≤↓╤⁸ ≢№╢ ⌐│ ╛ ⌐ ∆╢ ⌂

╩ ∆╢ ⅜ ⇔≡™⌂™↓≤⅜ ™≤─↓≤≢№∫√⁹╕√⁸

─≤⅔╡ ⌐ ∆╢ ─ │ ≢⅝∏⁸ ⌐ ╘╠╣

√ ─ ⌂ ⌐≈™≡│ ⅜ ∑≤⌂∫≡™╢≤─↓

≤≢№∫√⁹ 

⅜ ∆ ₈ ⌐╦√∫≡ ≢ ⌂ ─ ₉⌐ ↑

≡│⁸ ⌐⅔™≡ →≡™╢ ⌂ ╡ ╖─ ⌂ ⅜ ≢№╢⁹

∕─√╘⁸ ⅜ ⌐⌂╡⁸

─ ─ ⅔╟┘ ⌂≥⁸◘ⱳכ♩ ╩ ∆╢↓≤⅜ ╕⇔

™⁹ 

 

ₒ ᵕₓ 

⅜ ∆╢ ─ ה ⌐ ╢ ⌐≈™≡⁸ ╩

≢ 100 ╕≢≤ ⇔⁸↓╣╩ ⅎ⌂™↓≤╩ ≤⇔≡™╢⁹∕─

√╘⁸ ⅛╠ ≢ ⇔√™≤™℮ ⅜№∫√ ⌐≈™

≡⁸ ≢№╢ ⅜ ╩ ↑⁸ │ ⌐

≠⅝ ╩ ℮↓≤≤⌂∫≡™╢⁹ 

⌂⅔ │⁸ ⁸ ⁸ ⁸

⁸ ÷ ╩∕─╕╕

⇔√╙─╩ ≤⇔⁸ ⅜ ™╙─╩ ⅜ ™≤⇔≡⁸ ∆═⅝

≤ ↑≡™╢⁹ 

─ ─ │⁸ ▪☿☻ⱷfi♩─ ╛ │ ↕╣≡™

⌂™⁹╕√ ה ⌐⅔™≡│ ─ ™ ⌂ ⅜ ↕╣⁸

↕╣≡™√ ⅜ ╤ ⇔⌐⌂╢⌂≥⁸₈ ה ─ ⌐

≠⅝⁸ ה ⌐≈™≡ ⌂ ╩ ⌂ ⌐ ₉∆╢≤⇔≡™╢

─ ≤ ⌂ ⅜№╢⁹╟∫≡⁸ ─ ≤

⇔√ ─ ↑ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 
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─ ⌐№√∫≡⁸ ⌐ ⌐╟╢ ↑─ⱪ꜡☿☻⅜ ≢⅝

╢ ╩ ⇔√⁹ 

ₒ 22 ⌐≈™≡─ ₓ 

 

⌐≈™≡─ ⌐⅛⅛╢ ⅛╠  

 

⌂⅔ ⌐≈™≡│⁸ ᵑ ᵓ─ ⅜ ™╙─╩⁸ ∆═⅝

≤⇔≡ ↑≡™╢≤─↓≤≢№∫√⁹ 

ᵑ ⁸ ⁸  

ᵒ  

ᵓ ÷  

↑─ ⌐≈™≡⁸ ⇔√ᵑ ᵓ─ ⌐╟╡ ─

╩ ≢⅝╢─⅛ ≢№╢╒⅛⁸ ⇔√◘fiⱪꜟ♦כ♃≢│ ─

≢ ₈o  ₉─ ⅜ ╘≡ ↄ⌂∫≡™╢⌂≥⁸ ⌂ ↑⅜

↕╣≡™╢≤│ ™ ™⁹ 

 ₈  ⌂ ⌐ ∆╢ ה   ה

ה ─ ₉≢│⁸ ₈ ה ─ ⌐ ≠⅝⁸ ה ⌐≈™≡

⌂ ╩ ⌂ ⌐ ⇔╕∆₉≤⇔≡™╢⅜⁸ ─ ↑ⱪ꜡☿

☻⌐⅔™≡│ ה ─ ╛ ⌐≈™≡ ⌂ ⅛╠ ⇔≡™⌂™

⁸ ▪☿☻ⱷfi♩─ ╙ ↕╣≡™⌂™⁹ 

( )

─ ▪☿
☻ⱷfi♩
1

▪☿
☻ⱷfi♩
2

◖
fi◒
♩כꜞ

242.8 354.6 1993 1993 20 3 49 2.45 54.45
( ⇔)

b B1

◖
fi◒
♩כꜞ

228.9 138.3 1985 1985 20 3 57 2.85 62.85
( ⇔)

b A

◖
fi◒
♩כꜞ

10448.16 4667.71 1937 1937 50 3 135 2.7 140.7
( ⇔)

b A

◖
fi◒
♩כꜞ

10448.16 336.8 1937 1997 20 3 45 2.25 50.25
( ⇔)

c A

◖
fi◒
♩כꜞ

10448.16 211 1937 1937 40 3 125 3.13 131.13
( ⇔)

c A

◖
fi◒
♩כꜞ

10448.16 62 1937 1937 30 3 115 3.83 121.83
( ⇔)

c A

◖
fi◒
♩כꜞ

10448.16 1 1937 1937 40 3 125 3.13 131.13
( ⇔)

a A
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╕√ ה ⌐⅔™≡│⁸ ─ ™ ⅜ ↕╣⁸

↕╣≡™√ ⅜ ╤ ⇔≤⌂∫√  ₈ ╖ ⇔₉⌐⌂╢⌂≥⁸

─ ≤ ⌂ ⅜№╢≤ ╦↨╢╩ ⌂™⁹ 

╠╣√ ╩ ⌐ ∆╢√╘⌐╙⁸ ─ ≤ ⇔

√ ─ ↑ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 

ₒ ᵖₓ 

≢│ ⌐⅔↑╢₈ ₉╩ ⇔≡⅔╡⁸╕√

⌐⅔™≡₈ ╩♃כ♦─ ⌐ⱬfi♅ⱴכ◐fi◓ ה ≤

─ ╩ ™⁸╟╡ ⌂ ⌐ ╘╕∆₉₈ ─ ╩ ∆╢

√╘⁸ ⌐ ≠⅝⁸ ─ ה ─ ╩ ⌐ ™⁸ꜝ▬

ⱨ◘▬◒ꜟ◖☻♩─ ⌐ ╡ ╖╕∆₉≤™∫√ ╡ ╖╩ ∆╢↓≤≤↕╣

≡™╢⁹⇔⅛⇔⁸ ⌂ ─♃כ♦ ⌐≈™≡│ ⅜⌂ↄ⁸

╕√ ⱴ♬ꜙ▪ꜟ ╙ ↕╣≡™⌂™↓≤⅛╠⁸ ⌐⅔™≡

│♃כ♦ ↕╣≡™⌂™ ⌐№╢⁹ 

⅛╠ ╠╣╢ │⁸ ─ ה ⌐ ╢

⌂ ─ ╖─ ⌐ ≢⅝╢╒⅛⁸ ה ─☿◓ⱷfi♩ ╩

℮↓≤⌂≥⌐╟╡⁸ ה ⌐≈™≡ ה ⌂ ─ ╩ ⌐

∆╢↓≤⅛╠⁸ ⌐⅔™≡╙ ─ ⅜ ↕╣╢╟℮⁸

─♃כ♦ ╛ ⌐╗↑√ⱴ♬ꜙ▪ꜟ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 

₈ ─ ⌐ ∆╢  10 10

₉≢│⁸ ─ ⅛≈ ⌂ ⌐╟╡ ╩ ∆╢⌐

√∫≡⁸ ─ ⅜ ╕⇔™≤⇔≡™╢⁹ 

 

 ─  

─ ⁸ ⌐ ─ │⁸ ⱴⱠ☺ⱷfi♩─

⌐ √∫≡─ ≤⌂╢╙─≢№╡⁸ ⁸ ↄ≤╙ ─

╕≢⌐ ⌐ ∆╢↓≤⅜ ╘╠╣╢⁹ ה ╛ ה

─ ⌂≥ ⱴⱠ☺ⱷfi♩⌐ ∆╢ ╩ ⌐ ∆╢⌂

≥⁸ ⱴⱠ☺ⱷfi♩⌐ ∆╢ ≤ ─ ╩ ↑╢↓

≤⌐╟╡⁸ ∆╢ ─ ─ ╩ ⌐ ℮↓≤⅜ ╕⇔™

↓≤⁹ 

┘ ⅛╠ ╠╣╢ │⁸ ─ ה

⌐ ╢ ⌂ ─ ╖─ ⌐ ≢⅝╢╒⅛⁸ ה
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─☿◓ⱷfi♩ ╩ ℮↓≤⌂≥⌐╟╡⁸ ה ⌐≈™≡

ה ⌂ ─ ╩ ⌐∆╢╙─≢№╡⁸ ⌐ ≠ↄ

⌂ ─ ⌐⅔™≡╙⁸ ─ ⌐ ⌐ ∆╢

↓≤⅜ ╕⇔™↓≤⁹ 

₈ ─ ⌐ ∆╢ ─ ⌐≈™≡₉ 10 10 ╟╡  

 

⌂⅔⁸ ⱱכⱶⱭ₈ ☺כ ⌐ ∆╢ ₉⌐⅔™≡⁸

╩ ⇔√ ⱴⱠ☺ⱷfi♩ ⅜ ↕╣≡™

╢⁹ 

ₒ 23 ≤ ⇔√ ─ ₓ 

 

 ⌐ ∆╢ ₈ ≤ ⇔√ ─ ₉ 

 

⁸ ≤⇔√ ─ ─ ┼─ⱥ▪ꜞfi◓⌐⅔™≡⁸

─ ≤⇔≡ ↑╠╣≡™╢₈ ─ ₉─ ⌐≈

™≡ ⇔√≤↓╤⁸ │ ↕╣≡™⌂™ ⁸ ⌂ ⌐≈™≡

─ⱴ♬ꜙ▪ꜟ⅜ ↕╣≡™⌂™⌂≥⁸ ≢│≥─╟℮⌐ ∆╣┌™™

⅛ ⅛╠⌂™≤™∫√ ≢№∫√⁹ 

⌐⅔™≡╙⁸ ─ ⌐╟╡ ₈ ⌂ ₉₈ꜝ▬ⱨ◘▬◒ꜟ

◖☻♩─ ₉⅜ ↕╣≡™╢↓≤⅛╠⁸ ⌐⅔™≡╙ ─ ⅜
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╗╟℮⁸ ⅜ ⌐⌂╡⁸

─♃כ♦ ╛ ⌐╗↑√ⱴ♬ꜙ▪ꜟ ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 

ₒ ᵗₓ 

⌐⅔™≡⁸ ⌐₈PDCA◘▬◒ꜟ─ ₉⌐≈™≡

∆═⅝≤↕╣≡™╢⁹╕√ PDCA◘▬◒ꜟ─ ╛ ⁸ ─ ┼─

╛ ⌐≈™≡╙ ∆╢↓≤⅜ ╕⇔™≤↕╣≡™╢⁹ 

⌐⅔™≡│₈ ╩ ≤∆╢ ⌐⅔™

≡⁸ ─ ╛ ⁸ ╩ ⇔⁸ ⌐ ∂≡ ─ ⇔╩ ℮ ⁸

⌂ ╩ ℮╙─≤⇔╕∆₉≤↕╣≡™╢⅜⁸PDCA◘▬◒ꜟ─ ╛ ⁸

─ ┼─ ╛ ⌐≈™≡│ ↕╣≡™⌂™⁹╕√⁸ ⌐

─ ⌐≈™≡ ╩ ⇔⁸ ─ ⌐ ≠⅝

─ ⇔╙ ⌐ ╦╣≡™⌂™↓≤⅛╠⁸PDCA◘▬◒ꜟ─ ╩

⌐⇔⁸PDCA◘▬◒ꜟ⅜ ⌐ ╢╟℮⌂ ה ╡ ╖╩ ∆╢↓≤⅜ ╕⇔

™⁹ 

 

₈ ─ ⌐ ∆╢ 10 10

₉≢│⁸₈ ⌐ ∆═⅝ ₉≤⇔≡₈PDCA◘▬◒ꜟ─ ₉

╩ ↑≡™╢⁹ 

 

 ⌐ ∆═⅝  

 ─ ⅛≈ ⌂ ⌐ ∆╢ ⌂  

ᵩ PDCA◘▬◒ꜟ─   

─ ⌐≈™≡ ╩ ⇔⁸ ─ ⌐

≠⅝ ╩ ∆╢ ╩ ∆╢↓≤⁹⌂⅔⁸ ◘▬◒ꜟ

─ ╛ ⁸ ─ ┼─ ╛ ⌐≈™≡╙ ∆╢

↓≤⅜ ╕⇔™↓≤⁹ 

 

↓╣╩ ╕ⅎ⁸ ≢│ ₈ ╩ ≤∆╢

⌐⅔™≡⁸ ─ ╛ ⁸ ╩ ⇔⁸ ⌐ ∂≡ ─ ⇔

╩ ℮ ⁸ ⌂ ╩ ℮╙─≤⇔╕∆₉≤⇔≡™╢⁹ 

⁸ ─≤⅔╡ ⌐⅔™≡ PDCA◘▬◒ꜟ─ ╛ ⁸

─ ┼─ ╛ ⌐≈™≡│ ↕╣≡™⌂™╒⅛⁸

⌐⅔™≡ ─ ⌐≈™≡ ╩ ⇔⁸ ─

⌐ ≠ↄ ─ ⇔╙ ⌐ ╦╣≡™⌂™⁹ 
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─ ╩ ∆╢√╘⌐│⁸ ≢ ↑╠╣√ ₁⌂ ╩

∆╢∞↑≢⌂ↄ⁸∕─ ╩ ה  ⇔⁸ ─ ⇔╩

⇔≡™ↄ PDCA◘▬◒ꜟ╩ ⇔≡™ↄ ⅜№╢⁹∕─√╘⌐⁸ ⌐

⅔™≡ PDCA◘▬◒ꜟ─ ╩ ⌐⇔⁸PDCA◘▬◒ꜟ⅜ ⌐ ╢╟℮⌂

ה ╡ ╖╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 

ₒ ᵘₓ 

─₈  ⌂ ╡ ╖⌐ ∆╢ ₉⌐╟╢≤⁸₈

⌐ ≠ↄ ╩ ⌂ ─ ⌐ ∆╢√╘⁸ ╩ ≤∆╢

⌐⅔™≡⁸ ─ ╛ ⁸ ╩ ⇔⁸ ⌐ ∂≡

─ ⇔╩ ℮ ⁸ ⌂ ╩ ℮╙─≤⇔╕∆⁹₉≤↕╣≡™╢⅜⁸

⌐⅔™≡ ⌐ ∆╢ ╩ ╡ ∫√ │⁸

28 10 ⁸ ▪☿☻ⱷfi♩─ ⌐≈™≡ ⁸

ה ─╖ ─╖≤⌂∫≡™╢╒⅛⁸╕√ │

≢ ↕╣≡™╢⁹ 

⌐ ≠ↄ ╩ ⌂ ─ ⌐ ∆╢√╘⁸ ⌂ ⌐

⅔™≡ ⌐ ╩ ⇔⁸ ⇔╩ ℮╟℮⌂ ╩ ╢↓≤⅜

╕⇔™⁹ 

 

─≤⅔╡⁸ ⌐⅔™≡ ⌐ ∆╢ ╩ ╡ ∫√

│⁸ 28 10 ⁸ ▪☿☻ⱷfi♩─ ⌐≈™≡

⁸ ה ─╖ ─╖≤⌂∫≡™╢⁹ 

  



66 

ₒ 24 ₓ 

 

 

╕√⁸ │ ≢ ↕╣≡™╢⁹⌂⅔ ─ ⌐ ™⁸

⌐ ∆╢ │ ה ה ⅜ ∆╢ ₈ ₉⌐⅔™

≡ ╡ ╦╣╢≤─↓≤≢№╢⅜⁸↓╣╕≢⌐ ≤⇔≡ ╠╣√ │ ≢⅝

⌂⅛∫√⁹ 

⌐ ≠ↄ ╩ ⌂ ─ ⌐ ⇔⁸⅛≈ ⌐⅛⅛╢ PDCA◘

▬◒ꜟ╩ ⌐ ╢╟℮⌂ ה  ╩ ∆╢√╘⌐│⁸ ⌂ ⌐

⅔™≡ ⌐ ╩ ⇔⁸ ⇔╩ ℮╟℮⌂ ╩ ╢↓

≤⅜ ╕⇔™⁹ 
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3  ↔≤─ ⌐ ∆╢  

ₒ ᵙₓ 

₈IV. ↔≤─ ⌐ ∆╢ ₉⌐⅔™≡⁸ ─

⌐≈™≡⁸₈ ⌂ ─ ⱴ♬ꜙ▪ꜟ╩ ⇔╕∆₉≤↕╣≡™╢⅜⁸ ⌐

│ ↕╣≡™⌂™↓≤⅜ ⇔√⁹ 

─ ─ꜞ☻◒│ ─ ≤ ⌐╙ ∆╢↓≤⅛╠⁸ꜝ ▬

ⱨ◘▬◒ꜟ◖☻♩─ ┘ ─ ╩ ╢√╘⌐╙⁸ ⌐ ⌂ ─

ⱴ♬ꜙ▪ꜟ╩ ∆╢↓≤⅜ ╕⇔™⁹ 

 

─ ₈IV. ↔≤─ ⌐ ∆╢ ₉⌐⅔™≡⁸

 ⁸ ⁸ ─₈ъ ₉│ ─≤⅔

╡≤⌂∫≡™╢⁹ 

 

ъ   

─ ≤ ╩ ⇔⁸ ─ ╩ ⅎ≈≈⁸ ─

╛ ╩ ╕ⅎ≡⁸ ⌂ ⁸ꜝ▬ⱨ◘▬◒ꜟ◖☻♩─

╛ ─ ╩ ╢√╘⁸ ▪☿☻ⱷfi♩╩ ∫√ ⌐≈™≡⁸

─≤⅔╡ ╩ ╘╕∆⁹ 

ủ  

ה ⌂ ─ ⱴ♬ꜙ▪ꜟ ┘ ─ ⱴ♬ꜙ▪ꜟ⅜

№╢ │ ↄ ╩ ⇔╕∆⁹ 

─⧵ה ⱴ♬ꜙ▪ꜟ⌐ ≠⅝⁸ ─ ≢ ╩ ⇔⁸ ⅜⌂

™⅛ ⇔╕∆⁹ 

ה ─ ╩ ⇔⁸ ⌂ ╩ ℮╟℮ ╡ ╖╕∆⁹ 

₈ ₉  

 

─ ⌐№√∫≡⁸ ⌐

⌂ ─ ⱴ♬ꜙ▪ꜟ─ ╩ ⇔√≤↓╤⁸ ≤⇔≡ⱴ♬ꜙ▪ꜟ

│ ∫≡™⌂™↓≤⅜ ⇔√⁹ 

╕√ ≤⇔√ ─ ┼─ⱥ▪ꜞfi◓⌐⅔™≡₈ ₉

─ ╩ ⇔√≤↓╤⁸ ─₈ ₉≢№╡

12⌐⅔↑╢ ⌐ ≠ↄ ╩ ⇔≡™╢╒⅛⁸ ⅜

⌐ⱴ♬ꜙ▪ꜟ╛♅▼♇◒◦כ♩╩ ⇔⁸ ⌐ ╩ ∫≡™╢≤─

≢№∫√⁹ 
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⌐ ה ⇔⁸ 12 ⌐ ≠ↄ

╩ ה │ ⌐ ⁸

╩ ╗ │  

₈⅜ ה ⱴ♬ꜙ▪ꜟ₉╩ ⇔⁸

╩  

 

 

⌐ ה ⇔⁸ 12 ⌐ ≠ↄ

╩ ה │ ⌐ ⁸

╩ ╗ │  

⅜ ה ─ ╩  

 

≤⇔√ │⁸ ≡ ─₈ ₉≢№∫√√╘⁸

⌐╟╢ ─ ⅜ ↕╣≡™√⅜⁸ ⌐≈™≡─ⱴ♬ꜙ

▪ꜟ╛ │ ⅜ ⌐ ╘≡⅔╡⁸∕─ │ ↕╣≡™⌂™⁹ 

─ ⌐⅔™≡⁸ ⌐ ╛ ⌐≈™≡─ ⅜

↕╣≡™⌂™⁸╕√│ ─ ≤⌂╢ ╙ ∆╢≤ ⅎ╠

╣╢√╘⁸ ⌐ ה ─ ⌂ ╩ ╕ⅎ√ ⌂ ─ ⱴ♬ꜙ

▪ꜟ╩ ⇔⁸ ─ ≤ ╩ ⅔╟┘ꜝ▬ⱨ◘▬◒ꜟ◖☻♩─

┘ ─ ╩ ╢↓≤⅜ ╕⇔™⁹ 

 

4  ⌂ ┘  

ₒ ᵚₓ 

⌐⅔™≡⁸ ─ │ ≢№╢

⌐ ⇔⁸ ╩ ⌐ ⌂ ⅛╠ ─ ╛

─ ╩ ╢╙─≤⇔⁸ ⌐ ∂≡ ⌐ ⇔≡ ─

⇔╩ ⅝⅛↑╢╙─≤↕╣≡™╢⌂≥⁸ ⅜ ⌂ ╩ ∫≡™╢⁹ 

⇔⅛⇔⁸ ⌐⅔™≡ ╩ ∆╢ │ ─╖≢№╡⁸

⌐ ↕╣√ ─ ↄ⅜ ─ ⌐ ⌡╠╣≡™╢⁹ 

⌐ ↕╣╢ ╩ ⌐ √∆√╘⁸ ╦╣≡™╢

─ ⇔≤ ∑⁸ ה ⅜∕╣∙╣ √∆═⅝ ⌐≈™≡ ∆╢≤

≤╙⌐⁸ ⅜ ⌐ ↕╣╢ ╩ ╢↓≤⅜ ╕⇔™⁹ 

 

⌐ ∆╢ ≤⇔≡⁸ ─ │

≢№╢ ⌐ ∆╢↓≤≤↕╣≡™╢⁹↓─√╘⁸ │ ⌐≡
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╦╣╢ ─ ⇔⌐ ∆╢ ╩│∂╘⁸ ─ ╩ ≤

⇔≡ ⇔≡™╢ ⌐№╢⁹↓╣╩ ╕ⅎ╢≤⁸ ⌐│ ╩

⌐ ⇔⁸ ⌐ ⇔≡™ↄ ≤⇔≡─ ⅜ ↕╣╢≤↓╤≢№╢⁹ 

↓─ ⁸ ⌐⅔™≡ ≢ ╩ ∆╢ │

≤─↓≤≢№╢⁹↓╣⌐ ⇔⁸ ─ ⇔⌐ ≠ↄ ≤™∫

√ ⌂ ⌐≈™≡│ ╩ √⇔≡™╢ ⁸ ⌐ ↕╣√

⌂ ▪☿☻ⱷfi♩│ ╦╣≡™⌂™ ⁸PPP הPFI≤™∫√ ─ ⌐

∆╢ ─ ⌐≈™≡│ ⌐ ⌡╠╣≡™╢ ─ ≢№╢⁹↕╠⌐│

⅜ ↕╣⁸ ⌂ ⌐╟╢ ╤ ╙⌂™ ≤⌂∫≡™╢⁹ 

↓╣╕≢ ═≡⅝√ ╛ ─ ↄ⅜⁸ ⌐⅔↑╢

─ ⅜ ∑⌐⌂∫≡⅔╡ ⌂ ⅜ ↕╣≡™⌂™↓≤⁸

╕√│ PDCA◘▬◒ꜟ╛ ⌂ ─ ⅜ ╠╣≡™⌂™↓≤⌐ ⇔≡

™╢╙─≤ ⅎ╠╣╢⁹ 

⁸ ─ ┘ ⌐ ∆╢ │⁸ ╩

∆╢ ⅜ ∆╢↓≤≤⌂∫≡™╢⅜⁸ ─ ╩ ⌐

╘≡™ↄ√╘⌐│⁸ ≤⇔≡ ─ ╩ ≤⇔≡

⇔≡™╢ ⅜⁸ ≤⇔≡─ ╩ √∆↓≤⅜ ↕╣╢⁹ ⌐

↕╣╢ ╩ ⌐ √∆√╘⁸ ╦╣≡™╢ ─ ⇔≤ ∑⁸

ה ⅜∕╣∙╣ √∆═⅝ ⌐≈™≡ ∆╢≤≤╙⌐⁸

⅜ ⌐ ↕╣╢ ╩ ╢↓≤⅜ ╕⇔™⁹ 
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3.3. ─  

3.3.1.  

≤⇔√ ⌐≈™≡⁸ ─ ⅔╟┘ ╩ ∆╢√╘⁸

╩ ∫√⁹╕√⁸ ─ ₈ ─ ₉⌐ ∫√ ╩ ∆╢√╘⁸

⌐≈™≡─ ╩ ⇔ ╩ ─ ⁸ ─ ⌐ⱥ▪ꜞfi

◓╩ ∫√⁹ 

 ̧  

ü ─ ⁸ ⁸ ─ ⌐⅛⅛╢ ⁸ ה   

 ̧ ─ ⌐≈™≡ 

ü ─ ⁸ ה ─ ⁸ ה ─ ⁸

  

 ̧ ⌐ ≠ↄ ⌐≈™≡ 

ü ─ ה ─ ⅔╟┘ ⇔─ ⁸ ▪☿

☻ⱷfi♩─ ⁸ ⌐⅔↑╢ ⌐ ∆╢ ─

  

 ̧ ─KPI ⌐≈™≡ 

ü KPI ─ ⅎ ⁸ ⇔√KPI─ ⅔╟┘ ─ ⌐ ↑

√ ─   

 ̧ ─ ─  

ü ה ה ה ⌐⅛⅛╢   

 

3.3.2.  

┘ ⌐≈™≡│⁸™∏╣╙ ─ ⌐╟╡ ⅜ ╦╣≡

™╢↓≤⅛╠⁸ ⅛≈ ⌂ ╩ ≤⇔≡⁸╕√⁸ ┘ ⌐

≈™≡╙⁸ ⌐ ⇔⁸ ╛ ⌐⅔™≡ ∆╢ ⅜

™↓≤╩ ╕ⅎ⁸ ⌐ ╩ ∫√⁹ 

↓╣╠─ ╩ ∂≡ ⇔√ ─ ┘ ⌐≈™≡⁸ ⌐ ─

⌐⅔™≡ ─ ┘ ⅜№╢ ⁸ ─ ╩ ↑╢ ⅛╠

⌂ │ ⇔≡™╢⁹ 
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3.3.2.1.  

1  ─  

│⁸ ─ ⁸☻ⱳכ♠∕─ ≢ ⌂ ─

─ ⌐ ∆╢↓≤╩ ≤⇔≡ ↕╣√⁹ 39 20 

┘  

  2238 

 10,476.40 

   1681.08 

 330.00 

  ◖fi◒ꜞכ♩ ≡  

 ≡  

  5,500 F3,000ה/ F2,500ה 

 300 

 2530  

10  

 3540  

 9:0021:00 

  12 29 1 3  

 

ⱱכⱶⱭכ☺  
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ⱱכⱶⱭכ☺  

 

2   

1964  ⱡ ─

┼─ ⌐ ™⁸∕─ ⌐  

 

3  ─  

ᵑ  

│⁸ ┘ ⌐⅔™≡ ≤

⇔≡ ╩ ╘≡™╢⁹ 

 

1 ∕─ ─ ┘ ─ ⌐ ∆╢↓≤ 

2 ─ ┘ ─ ┘⌐∕─ ⌐ ∆╢↓≤ 

3 ─╒⅛⁸ ─ ╩ ∆╢√╘⌐ ⌂  

 

⌐ ⇔≡│⁸ 21 ╕≢│ ≢№∫√⅜⁸ 22 ╟╡

┘ ⌐ ≠⅝⁸ ☻ⱳכ♠

╩ ≤⇔⁸ ≤ ─ ≢ ⇔√ ┘

⌐ ∆╢ ⌐ ≠⅝⁸ ╩ ∫≡™╢⁹

┘ ⌐ ∆╢ ⌐ ↕╣≡

™╢ ⌐╟╢≤⁸ ⌐ ⇔≡ ☻ⱳ

♠כ ⌐╟∫≡ ╡ ╦╣╢ ─ ⌐≈™≡│ ─ ╡

≢№╢⁹ 
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─ ⌐ ∆╢  

 (1)  ⁸ ⁸ ⁸ ⁸ ⁸

∕─ ─ ─ ┘ ─ ⌐ ∆╢  

 (2)  ⁸ ─ ─ ⌂

┘  

 (3)  ─ ⁸  

 (4)  ∕─ ─ ┘ ─ ⌂  

─ ⌐ ∆╢  

 (1)  ─ ─ ⌐ ∆╢  

⌐ ∆╢  

 (1)  ☻ⱳכ♠─ ⌐ ∆╢ ◊flכꜞ♥ꜟ▪ ⁸כ◌♇◘

 

 (2)  ─ ─ ⌐ ∆╢ Ɽꜝ☻ⱳכ♠ ⁸ꜝ☺

○ ◒כ◊►  

 (3)  ∕─ ─ ⁸ ⌐ ⌂ ─  

 

≤⇔≡│⁸ ≤ ה ─╙≤⌐ ≢

↕╣≡⅔╡⁸ ┘ ╛ ─ ┘ ─ ╩ ⅜ ⇔≡

⇔≡™╢⁹⌂⅔⁸↓╣╠ ⅜ ╡ ℮ ─ ╛ ─ ─

⌐≈™≡│ ☻ⱳכ♠ ⅜ ⇔≡™╢⁹ 

 

ᵒ  

⌐⅔↑╢ │ ─ ╡≢№╢⁹⌂⅔⁸ ─ │⁸

─℮∟≥↓⅛─ ≢ ⅜№∫√ │ ≤⇔≡◌►fi♩⇔√℮ⅎ≢⁸

∕─ ╩ ─ ⌐╟╡ ≢⅝⌂™ ╩ ↄ ≢ ∫≡

⇔√╙─≢№╢⁹ 

β │ ╩ ℮√╘⌐ ⇔√╙─≢№╡⁸╟╡ ⌂ │ ᵜ⌐ ⇔≡™╢⁹ 
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ₒ 25 ─ ₓ 

 

 

 28  29  30    

 100  100  100  99  89  

 73,614 88,778 87,857 91,431 36,874 

 11,222 11,154 12,518 12,532 7,785 

      

 97  99  99  99  

 53,759  77,652 101,982 101,343 

 10,868 11,113 13,567 13,133 

β │ ╩10 ⇔√ ╩ ≤⇔√╙─⁹ 

 

 

ᵓ ─  

⌐⅔↑╢ ⌐ ╢ ⌐ ╢ ─

│ ─ ╡≢№╢⁹⌂⅔⁸↓─ │ ≤ ⌐

╢╙─╩ ⇔√╙─≢№╢⁹ 

β ╩ ⌐ ≈─ ≢ ⇔⁸ ┘ ╩ ⇔≡™╢↓≤⅛╠⁸ ↔≤─ ⅜  
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ₒ 26  ⌐ ╢ ₓ 

 

       

 32,900  32,900  32,900  32,900  42,200  

 0  300,000  11,900,000  5,600,000  8,000,000  

    3,390,000   

 78,272,026  59,089,944  82,602,400  54,327,368  55,956,700  

 78,304,926  59,422,844  94,535,300  63,350,268  63,998,900  

 16,824,500  0  27,695,800  6,268  0  

    6,268   

 16,824,500   27,695,800    

 61,480,426  59,422,844  54,527,200  54,544,000  53,269,000  

(∕─  2,497,000  358,955  1,454,200  1,364,000   

 58,983,426  59,063,889  53,073,000  53,180,000  53,269,000  

 0  0  12,312,300  0  10,602,900  

 0  0  0  8,800,000  127,000  

 78,304,926  59,422,844  94,535,300  63,350,268  63,998,900  

 0 0 0 0 0 

⌐⅔↑╢ ה ─ ה ─  

 

4  ─ ⌐ ∆╢ ─ ┘  

ᵑ ─ ⌐≈™≡ 

ₒ ᵛₓ 

⅔╟┘ ─ ⌐≈™≡│⁸ ╛

─ ╩ ⌐ ↕╣≡⅔╡⁸ ⌐ ⇔ↄ ™ ≤│™ⅎ⌂™╙──⁸

─ ה ⌐ ∆╢◖☻♩╩ ╕ⅎ√ ─ ⅜ ⌐ ╦╣≡™

⌂™ ≢№╢⁹ 

↕╠⌐⁸ ─ ≢│ ─ ה  ⌐ ╢ ⌂◖☻♩─ ↄ

╩ ⅜ ⇔≡™╢ ≤⌂∫≡⅔╡⁸ ─ ה ⌐ ∆╢◖☻♩⌐

∆╢ ─ ⅜ ↕™√╘⁸ ⌂ ─ ⌐ ⌂ ─ ⅜

≤⌂╢⅔∕╣⅜№╢⁹ 

☻ⱳכ♠ │⁸ ≢☻ⱳכ♠▬ⱬfi♩ ⅜ ↕╣╢↓≤⌐╟╡⁸

─ ─ ⁸QOL ╛ ⌐ ⅜ ∂╢⌂≥ ⅜

╘╠╣╢↓≤⅛╠ ─ ⌐╟∫≡ ∆╢↓≤⌐ │№╢

╙──⁸ ⌐ ─ ⌐≈™≡│⁸ ─ ה ⌐ ∆╢
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◖☻♩╩ ⇔≡ ↕╣╢═⅝≢№╡⁸ ─ ⌂ ╩ ∆╢√╘⌐

╙⁸ ─ ה ⌐ ∆╢◖☻♩╩ ⇔≡ ─ ╩

∆╢↓≤⅜ ╘╠╣╢⁹ 

⌐ ╛ ─ ⌂≥⁸ ⅜ ⇔≡™╢↓≤╩ ╕ⅎ⁸

⌂ ─ ─√╘⌐⁸ ⅔╟┘ ∕╣∙╣─ ─

ה ⌐ ∆╢◖☻♩╩ ⇔⁸ ─ ╛ ◖☻♩ ⁸

⌂≥─ ╩ ⌐ ⇔√℮ⅎ≢⁸ ≤ ─Ᵽꜝfi☻╩ ╕ⅎ√

─ ⇔╩ ∆╢↓≤⅜ ╕⇔™⁹╕√⁸ ─ ⇔⌐№√∫≡│

┼─ ╙ ⇔⁸ ─ ╛ ⌐ ∂√ ─ ⌂≥⁸

⌂ ╩№╦∑≡ ∆╢↓≤⅜ ╕⇔™⁹ 

 

⅔╟┘ ─ ⌐≈™≡│⁸ ₈

₉─ ╡⁸ ⌐ ╛ ⁸ ⁸ ⁸

⁸ ≤™∫√ ─ ╩ ⌐ ⇔╩ ∫≡™╢⁹ 

ₒ 27 ₓ 
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☻ⱳכ♠  

 

₈ ₉⌐╟╣┌⁸ ⅔╟┘ ─

│⁸ ⌡ ⌂ ≢ ↕╣≡⅔╡⁸ ⌐ ⌂ ⌐№╢≤│ ╘

╠╣⌂™⁹ ≢⁸ ⌐ ╢ ⌐⅔™≡│⁸ ╩ ⌐ ⇔√

⌐ ╕╡⁸ ─ ה  ⌐ ∆╢◖☻♩╩ ⌐ ⇔√╙─≤│ ™

™⁹ 

↕╠⌐ ⁸ ≢№╢ ☻ⱳכ♠ ⅜

∆╢ ⌐╟╣┌⁸ ─ ⌐ ∆╢ ─ │ ⅛╠

↕╣╢ ─ ⌐╟∫≡ ╦╣≡™╢ ⌐№╢⁹ ≢⁸₈(3) ─

 ɔ ─ ₉⌐╟╢≤⁸ │⁸ ⅔╟┘ ─

─ ₈ ₉≤⇔≡ ↕╣≡⅔╡⁸

⌐│ ⅜ ─ ⌐╟╡ ╦╣≡™╢─⅜ ≢№╢⁹ 

↓─╟℮⌐⁸ ─ ─ ≢│⁸ ─ ⌐ ╢ ⌂◖☻♩─

ↄ╩ ⅜ ⇔≡™╢ ≤⌂∫≡⅔╡⁸ ─ ה ⌐ ∆╢◖☻♩

⌐ ∆╢ ─ ⅜ ↕™√╘⁸ ⌂ ⌐ ⌂ ─

⌂ ⅜ ≤⌂╢ ╣⅜№╢ ⌐№╢≤™ⅎ╢⁹ 
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ₒ ה 28 ₓ 

 

 

     

 11,113,960 13,567,700 13,133,784 

 36,620,000 36,694,200 36,756,000 

 0 2,018,797 0 

 47,733,960 52,280,697 49,889,784 

 45,325,926 47,152,722 48,416,480 

 2,408,034 5,127,975 1,473,304 

☻ⱳכ♠ ⌐⅔↑╢ ה ─  

4 6  ⌐ ╢  

 

 

     

 2,429,420 2,283,390 2,606,555 

 16,453,000 16,485,800 16,513,000 

 0 51,998 0 

 18,882,420 18,821,188 19,119,555 

 23,116,601 20,485,291 18,351,258 

 ỏ4,234,181 ỏ1,664,103 768,297 

☻ⱳכ♠ ⌐⅔↑╢ ה ─  

4 6  ⌐ ╢  

 

⌐ ─ │₈ ─ ₉⌐ ≠™≡ ↕╣╢⁹₈

─ ₉≤│⁸ ⅜ ∆╢ ⌐☻ⱦכ◘ ⌂◖☻♩⌐≈™≡⁸

≤⇔≡ ≢ ℮⅜⁸∕─◖☻♩╩ ≡ ≢ ╩☻ⱦכ◘≥℮ ∆╢

≤ ⇔⌂™ ≤─ ≢ ─ ⅜ ⌂╦╣╢↓≤⅛╠⁸ ─

⅜ ∆╢ ⱦ☻⌐≈™≡│⁸כ◘ ─ ⌐ ╢ ╛ ─

⌐ ╢ ⌂≥─ ≢⁸ ⌐ ─ ╩ ╘╢↓≤⅜≢⅝╢≤↕╣

╢ ⅎ ≢№╢⁹ 
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ₒ 29 ⌐⅔↑╢ ─ ⌂ ⅎ ₓ 

 
ⱱכⱶⱭכ☺ ─ ⌂ ⅎ ⌐≈™≡ 

 

↓─╟℮⌂ ⅎ ╩ ╡ ╣≡™╢ ⌂≥≢│⁸ ─☻ⱦכ◘ ⌐

∆╢◖☻♩─℮∟⁸ ─ ╛ ─ ⌐ ╢ ⌂≥⁸ ⌐

∆╢≤ ⅎ╠╣╢ ⌐≈™≡│⁸ ─ ≤⌂╢◖☻♩≤⇔≡

∆╢⁹↓╣╠─ ◖☻♩⌐⁸№╠⅛∂╘ ↕╣√ ╩ ∂⁸↕╠⌐

─ ⌐ ∂√ ⌐╟╢ ╩ ⇔√ ╩⁸ ⌂

≤∆╢⁹↓↓≢™℮ ≤│⁸ ─☻ⱦכ◘╛ ⁸ ─

⅔╟┘ ⌐ ∂≡ ↕╣╢ ⌂ ╩ ⇔⁸ ↄ─ ≢│⁸

─ ⌐№√╡⁸ ⅜☻ⱦכ◘╢∆ ⌐≤∫≡≥─

≢№╢⅛≤™℮₈ ₉≤⁸ ⌐╟╢ ⌂ ⅜≥─

≢№╢⅛≤™℮₈ ₉─ ≈─ ⅛╠ ╩ ∫≡™╢⁹ ⅎ┌⁸

⌂≥⌐⅔™≡│⁸ ╛ ≤™∫√ ⌐≈™≡│⁸☻ⱳ

♩ⱬfi▬♠כ ⅜ ↕╣╢↓≤⌐╟╡⁸ ─ ─ ⁸QOL ╛

⌐ ⅜ ∂╢⌂≥ ⅜ ╘╠╣╢↓≤⅛╠ ╩ ∆

╢ ⁸ ⌐╟╢ ╙ ≢№╢↓≤⅛╠⁸ ≤

╩∕╣∙╣50∏≈≤∆╢ ⅎ ╩ ⇔≡™╢⁹ 

  



80 

ₒ 30 ⌐╟╢ ≤ ─ ₓ 

 

ⱱכⱶⱭכ☺ ─ ⌂ ⅎ 

 

↓─╟℮⌐ ─ ⌐≈™≡│⁸ ─ ה  ⌐ ∆╢◖☻

♩╩ ⇔≡ ↕╣╢═⅝≢№╡⁸ ─ ⌂ ╩ ∆╢√╘⌐╙⁸

─ ה ⌐ ∆╢◖☻♩╩ ⇔≡ ─ ╩ ∆

╢↓≤⅜ ╘╠╣╢⁹ 

⌐╟╢≤⁸ │ 70⁸ │ 85⅜ ⌐

╟∫≡ ╦╣≡⅔╡⁸ ⅜ ⇔√ ⌐⅔™≡│⁸ ₈ ─ ₉⌐

≠⅝ ╩ ∫≡™╢ ≤ ∆╢≤⁸™∏╣╙ ⌐ ─

⅜ ™ ⌐№╢⁹ ╛ ─ ⌂≥⁸ ⅜ ⇔≡™╢

↓≤╛⁸ ─ ⌐ ℮ ╛ ⌐ ∆╢ ─ ⅜ ╕╣╢ ⁸

⌂ ╩ ⌐ ∆╢≤≤╙⌐⁸ ≤ ≤─ ─ ╩

∆╢ ⅛╠⁸ ⅔╟┘ ∕╣∙╣─ ─ ה ⌐

∆╢◖☻♩╩ ⌐ ⇔√ ≢⁸ ₈ ─ ₉⌐ ≠ↄ ╩

⇔⁸↕╠⌐ ─ ╛ ◖☻♩ ⁸ ⌂≥─ ╩

⌐ ⇔√℮ⅎ≢⁸ ≤ ─Ᵽꜝfi☻╩ ╕ⅎ√ ─ ⇔╩ ∆

╢↓≤⅜ ╕⇔™⁹╕√⁸ ─ ╡ ⌐№√∫≡│⁸ ┼─ ⌂

≤⌂╠⌂™╟℮ ∆╢↓≤⅜ ≢№╡⁸ ─ ⌂ ⁸

╛ ⌐ ∂√ ⌂ ─ ⌂≥⁸ ⌂ ╩ ∑≡ ∆

╢↓≤⅜ ╕⇔™⁹ 
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ₒ ᵜₓ 

⅔╟┘ ─ │⁸™∏╣╙ ─ ⅜ 98≤

⌐ ™ ≢ ⇔≡™╢╙──⁸∕─ │ ╕√│ ≢╙ ⇔

≡™╣┌∕─ ─ │ 100%≤⌂╢≤™℮ ≢№╡⁸ ─ ╩

⌐ ⇔≡™╢≤│ ™ ™ ⅜№╢⁹ 

│ ─ ╩ ∆╢√╘─ ⌂ ≢№╡⁸ ─ ╛

⁸ ⌂ ─ ≤⇔≡ ↕╣╢═⅝≢№╢⁹⇔⅛⇔

─ ≢│ ⅜ ⇔≡╙ │ ⌐ ↄ ↕╣╢√╘⁸ ≤

⇔≡™╢ ⅜№╢⁹↓─╟℮⌂ ╛ №√╡─ ╩ ⇔⌂™

≢│⁸ ─ ⌂ ⅜ ≤⌂╡⁸ ⌐≈™≡ ≤⌂

╢⅔∕╣⅜№╢⁹ 

⌐ ≢│ ≢─ ⅜ ↄ⁸ ╛ ╩↕╠⌐ ╛∆

⅜№╢≤ ⅎ╠╣╢⁹ 

─ ⌐≈™≡│ ≢─ ∞↑≢│⌂ↄ⁸ ╛

⁸ №√╡─ ⁸ ⌂≥╩ ⇔√ ⌂ ╙ ∑≡ ∆╢

↓≤⅜ ╕⇔™⁹ 

 

⅔╟┘ ─ │ ─╟℮⌐ ↕╣≡™╢⁹ 

 

≢│⁸ ⁸ ⁸ ⁸ ⁸ F

╩∕╣∙╣ / / ─ ⌐ ↑≡ ⇔ ⇔≡™╢⁹∕⇔≡ ↔

≤⌐[ ÷ ]─ ≢ ╩ ∆╢≤≤╙⌐⁸

≤⇔≡─ ╙ ⇔≡™╢⁹⌂⅔⁸ ⌐ ⇔√ ≢│⁸ ⅜

ủ⁸ ⅜ỏ⁸ ⅜ẽ⁸ ⅜ừ≤ ⅜ ↕╣≡™╢⅜⁸

─ │ ⌐ ╦╠∏ ≢╙ ⇔≡™╣┌∕─ │

100%⇔√↓≤≤⌂∫≡™╢⁹ 
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ₒ 31 ⌐⅔↑╢ ₓ 

 
 

 

 

≢│⁸ ╩ / / ─ ⌐ ↑≡ ⇔ ⇔≡™╢⁹

⌐⅔™≡╙ ≤ ⌐[ ÷ ]─ ≢ ╩

⇔≡™╢⁹ ⌐№√╡⁸ ≢│ ≢╙ ⇔≡™╣┌∕─ │

100%─ ≤⇔≡™╢⁹ 
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ₒ 32 ⌐⅔↑╢ ₓ 

 

 

 

↓─╟℮⌐⁸ ─ │⁸ ─ ↔≤─ ⌐ ≠™≡ ↕

╣≡⅔╡⁸ ─ ⌂ ≤⇔≡│ ─ ╩ ⇔≡™╢⁹ ≢⁸

↓─ │ ⌐⅔↑╢ ╛ ⁸ ─ ™⅜ ↕╣≡

⅔╠∏⁸ ─ ≤ ⅜ ⇔⌂™⌂≥ ─ ╩ ⌐ ⅎ╢

↓≤⅜≢⅝⌂™≤™∫√ ⅜№╢⁹╕√⁸ ─ ⌐╟∫≡ ╙ ∆

╢√╘⁸ ⅜ ─ ≢№∫≡╙ ⅜ ⌂╢↓≤╙ ⅎ╠╣╢⁹ 

⇔⅛⇔⁸ ☻ⱳכ♠ ─ ╛ ⌂ ⌂≥│ ⌐╟∫≡ ₁≢

№╢↓≤⅛╠⁸ ─ │∕─ ⅜ ╦╣≡™╢⅛ ⅛⅜ ≤⌂╢√╘⁸

─ │ ⱬכ☻≢ ╦╣╢↓≤⅜ ≢№╢⁹ 

╩ ╕ⅎ╢≤⁸ ─ ╩╟╡ ⌐ ∆╢√╘⌐│⁸ ─

⌐ ⅎ⁸ ═ ╛ ⁸ №√╡─ ⁸ №√╡─ ⌂

≥ ─ ╩ ∆╢↓≤⅜ ╕⇔™⁹↓╣⌐╟╡ ─ ╩ ⅛╠

⇔⁸ ⌂ ─ ╛ ─ ⌐ ≡╢↓≤⅜ ≤⌂╢⁹ 
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ₒ ᵝₓ 

⁸ ─ 88 ─℮∟ 34 ⅜ ⌐ ⇔≡™╢√

╘⁸ ┘ ≤≤╙⌐⁸ ∂ↄ ☻ⱳכ♠ ≢№╢ⱦ♇◓ⱱ

כ◄ ⅜Ⱪכ▼►◓♇ⱦהꜟ ⌐ ⇔≡™╢ ⌐№╢⁹╕√⁸ ⌐│⁸

╩│∂╘≤∆╢ ─ ⅜ ⇔≡™╢⁹ 

⁸☻ⱳכ♠ ─ ─ ≤⁸ ─ ⅜ ╕╣╢ ≢⁸

⌂ ╩ ╘≡™ↄ√╘⌐│⁸ ─ ╛ ⅎ╩ ⅎ⁸

⌐ ∂√ ─ ╛ ─ ╩ ℮≤≤╙⌐⁸ ⌐ ∂√

≤─ ╩ ╘⁸ ─ ─ ╡ ╩ ⇔≡⅔ↄ↓≤⅜ ╕⇔™⁹ 

╕√⁸☻ⱳכ♠ ─ ╡ ⌐ √∫≡│⁸ ─ ╩

⇔≈≈╙⁸₈ ☻ⱳכ♠ ₉⌐ →╢ ≡─ ⅜ ⌐

☻ⱳכ♠⌐┤╣№ⅎ╢ ─ ⌐ ↑⁸ ─ ⌐╟∫≡ ─☻ⱳכ♠

⌐ ⅜ ∂⌂™╟℮⁸♁ⱨ♩ ╩ ╘√ ╩ ∂╢↓≤⅜ ╕⇔™⁹ 

 

─ │⁸2.1.1 ⌐ ─╟℮⌐ ╙ ⌐ ⇔≡™ↄ↓

≤⅜ ↕╣╢⁹╕√⁸ ╛ ─ │∕─ ⅜

≢№╡⁸ ⅜ ⌐№╢≤│™ⅎ⌂™ ⅜№╢⁹

⌐ ™ ⅜ ∆╢ ╩ ⅎ╢≤⁸ ─╕╕ ─ ╩ ⇔≡™

ↄ↓≤│⁸ ─ ⌐ ⅝⌂ ╩ ™╢↓≤⌐≈⌂⅜╡⅛⌡⌂™⁹ 

─ ⌂☻ⱳכ♠ │ ─≤⅔╡≢№╡⁸ ⁸ ╘ ∆╢

╩ ∫√ ⅜ ⌐ ⇔≡™╢ ⌐№╢⁹ 
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ₒ 33 ─ ⌂☻ⱳכ♠ ₓ 

 

ⱱכⱶⱭכ☺ ─ ⌂☻ⱳכ♠  

 

⌐⅔™≡│⁸ ─ ╛ ╩ ⇔⁸ ⅜ ∆╢ ╙ ╘≡☻

ⱳכ♠ ─ ⅜ ≢№╢⅛ ∆╢↓≤⅜ ≢№╢≤ ⅎ╠╣╢⁹ 

≤⇔≡⁸ ≢│⁸ ⌐₈ ☻ⱳכ♠ ─№╡ ⌐ ∆╢ ₉

╩ ⇔≡⅔╡⁸ ה ─ ⇔™ ⁸ ≤─ ╛ ⁸

─ ╩ ╕ⅎ√ ה ≤™∫√ ╩ →⁸ ☻ⱳכ♠ ⌐ ╢

ⅎ ╩╕≤╘√℮ⅎ≢ ─№╡ ⌐≈™≡ ⇔≡™╢⁹ 

⌐⅔™≡╙ ─ ⅜ →╠╣╢↓≤⅛╠⁸↓─╟℮⌂№╡ ╩

∆╢↓≤│ ≢№╢≤ ⅎ╠╣╢⁹ 
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ₒ 34 ⌐⅔↑╢№╡ ₓ 

 

 

 ☻ⱳכ♠ ─№╡ ⌐ ∆╢ ₒ ₓ 

 

ᵒ ⌐ ≠ↄ ⌐≈™≡ 

ₒ ᵞₓ 

ה ≢│ ╩ ⇔⁸ ⅜ ∆╢

⌐ ╢ ╛ ─ ╩ ↔≤⌐ ⇔⁸ ⇔≡™╢⁹ 

⌐№√╡⁸ ─ ╩ ∫√≤↓╤⁸ ≢№∫√

─ ─ ⅜ ╖ ↕╣√╕╕ ↕╣ ↑≡™╢ ≢№╢↓≤

⅜ ⅛∫√⁹ 

╩ ≢⅝≡™╢↓≤│ ⌐ ╡⇔√ ╩₈ ⅎ

╢ ₉⇔⁸ ╕╣╢ ╩ ∆╢ ⅛╠ ≢№╢≤ ≢⅝╢⁹ 

≢⁸ ─ ⌐ ╢ ⅜ ↕╣≡™╢≤™℮↓≤│⁸

╡⌐ ה ⅜ ⇔≡™⌂™≤™℮↓≤╩ ⇔⁸∕─╕╕ ↕╣√ ⌐

│ ─ ⅜ ⇔⁸ ─ ╛ ⅜ ∆╢⅔∕╣⅜№╢⁹∕─

⁸ ⌂ ⅜ ≤⌂∫≡⇔╕™⁸ ה ⌐ ⅜♩☻◖ꜟ♃כ♩╢

∆╢ ⅜ ╕╡⁸ ⌐╦√∫≡ ─ ╩ ⌐ ™╢↓≤≤⌂

╡⅛⌡⌂™⁹ ⅎ≡⁸ ─ ╖ ⇔⁸ ╡⅜ ↄ↓≤≢⁸ ╛ ─

⌐╟╡ ╖╩ ╢◖☻♩ ⌐≈⌂⅜╢ꜞ☻◒⅜№╢⁹↓─√╘⁸




















































































































































